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'EkBeon EA£yxou Ave§aptntou OpkwtoU EAeyktr Aoyloti)

Mpo¢ touc Metdxouc tne ETAIPIAZ MTAPOXHZ AEPIOY ATTIKHS A.E.

EkBeon eni twv Okovoulkwv Kataotdoswv

EAéyEape TIC OUVNUUEVEG OLKOVOULKEC Kataotaoel tng Etalplag Mapoxng Aeplou Attikng A.E., oL omoieg
aroteAoUvTal amd TNV KATAoTaon OWKOVOULIKAG Bgong tng 31" AskeuPpiou 2012, TIC KOTAOTAOEL GUVOAKOU
gloobnpartog, petaBolwv blwv kedbaAaiwv Kol TAUELNKWY POWV TNG XPNOEWC TIou £Ane TNV nuepounvia autn,
KoBw¢ Kat tepiAnPn oNUAVTLIKWY AOYLOTIKWY apXwV Kol LeBOSwV Kal AoLmECG eme€nynUaTIKEG TTANpodopled.

EuBU0vn t™¢ Atoiknong yia tig OLKOVOULKEG KOTaoTAOoELG

H Sloiknon €xel tnv euBlvn yla tnv KOTAPTION Kol eVAoyn MOPOUCIAoN AUTWV TWV OLKOVOULKWY KOTAOTACEWV
cUudwva pe ta Atebvn Mpotuma XpnUATooLKOVOULKAC Avadopdc, OTwE auTd €xouv UloBeTnBel amo tnv Eupwrmaikn
‘Evwon, OMwg Kol ylo eKelveg TIG eowTteplkeG SIkAISeg, mou n Sloiknon kabopilel w¢ amopailtnteg, WOTE va
koBiotatal Suvatr n KOTAPTLON OLKOVOUIKWY KATHOTACEWV amaAAaypévwy amd ouowwdn avakpiBela, mmou
odeiletal gite og anarn eite og Adbog.

EuBuvn tou EAgykTn

H &k pag euBuvn sivatl va eKPpPAGOULE YWWHN EML AUTWY TWV OLKOVOULKWY KATAOTACEWV UE BAcn Tov EAeyx0 LaG.
Alevepynoape tov €Aeyxd pag ocUpdwva pe ta Alebvr Mpotuma EAEyxou. Ta MPOTUMA QUTA QIALTOUV va
CUHHOpdWVOLAOTE e Kavoveg Seoviohoylag, kKabBwg Kat va oXeSLATOUE Kal SLEVEPYOULLE TOV EAEYXO LE OKOTIO TNV
anoktnon evAoyng SlaodAAlong yla To €AV OL OLKOVOULKEG KOTAOTAOELG €lval oamaAAaypéveg amd ouclwdn
ovakpipela.

O £Aeyxog mepthapPavel t Slevépyela SLASIKOOLWY yLa TNV ATTOKTNON EAEYKTIKWY TEKUNPLWY, OXETIKA LE TA TTOOA
KOL TIC YVWOTOTIOLOELG OTLG OLKOVOULKEG Kataotaoelc. O emheyopeveg Stadikaoieg Baoilovtal otnv Kpion tou
gheyktn mep\apBavopévng Tng eKTIUNONG TwV KIvEUVWY o0UcLwSoUG avakpiBELOG TwWY OLKOVOULIKWY KATAOTAOEWY,
mou odeiletal gite oe amatn eite o AdBo¢. Katd tn Slevépyela QUTWVY TWV EKTIUNCEWVY KvEUVOU, 0 €AEYKTAC
e€etalel TIC so0WTEPLKEC SLKALOEG TOU OXeT{OVTAL HE TNV KOTAPTION Kal €UAOYn TOPOUGCLOON TWV OLKOVOULKWVY
KOTOOTACEWV TNG ETALPELOC, LE OKOTIO TO OXESLACOHO EAEYKTIKWY SLadIKAOLWV KATAAMNAWY yLa TIG TTEPLOTACELG, AAG
OXL UE oKOTO TNV €kdpOon YWWHNG £TL TNG AMOTEAECUATIKOTNTAC TWV €0WTEPKWY SKAIBWV Tt etatpeiag. O
£\eyxoc¢ meplhapPavel emiong tnv afloAdynon g KATaAANAOGTNTAC TWV AOYLOTIKWY apxwv Kot pHeBodwv mou
Xpnolomolntnkav Kol Tou €UAOYOU TWV EKTIUACEWV TOU £ywvav amd tn Sloiknon, kabwg kot afloAdynon tng
GUVOALKAG TApOUGLOONG TWV OLKOVOULKWY KOTOLOTACEWV.

MOTEVOUE OTL TA EAEYKTIKA TEKUNPLOL TIOU €XOUILE CUYKEVTIPWOEL ival emapkr) Kat KATAAANAa yLa tn BgpeAiwon tng
€AEYKTLKAG LOC YVWUNG.

fvwun
Katd tn yvwun Lag, oL CUVNUUEVEG OLKOVOULKEG KATOOTAOELG TAPoUCLAlouv eUAoya, amod Kabe oucwwdn amoyn, tnv
owovopkn Béon tne Etapiog Napoyrg Aeplov ATtk A.E katd tnv 31" AskeuBpiouv 2012 kot T XpNUOTOOLKOVORLKA

™G eniboon Kal TIC TOHELAKEG TNG POEG yla TN Xprnon mou €Ange tnv nuepopnvia auth cUpdwva pe ta Alebvi
Mpotumna XpnUoTtoolkovopkng Avadopdg, Onmwc autd £xouv uloBetnBel amod tnv Eupwnaikn Evwon.

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXM the xpriong mou €Anée 31 AskepPplou 2012 4
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Avadopa eni ANwv Nopukwv Kat KavovioTikwv Ogpdtwyv

EnaAnBeloope tn ocupdwvia Kol ThV avTLoToixnon tou meplexopévou tng EkBeong Alaxeiplong tou ALOKNTIKOU
JUMPBOUALOU HE TLG CUVNUUEVEC OLKOVOULKECG KATOOTACELG, OTa TTAAioLa TwV 0pL{OUEVWY aro ta dpBpa 43a kal 37 Tou
Kwd. N. 2190/1920.

B

pwec

ABnva, 30 lavouapiou 2013
MpatcyovwtepyxaoucKoumepg O OPKQTOZ EAETKTHZ AOTIZTHX
Avwvupog EAsyktiki Etatpeia
Opkwrtol EAeyKTEC AOYLOTEG
Newd. Kndloiag 268
152 32 XaAavépt
ApM ZOEA 113

Kwvotavtivog Miyohdtog
ApM ZOEA 17701

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXM the xpriong mou €Anée 31 AskepPplou 2012 5
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OWKOVOULIKEG KaTtaoTtAaoeLg

ETAIPEIA MAPOXHZ AEPIOY ATTIKHZ A.E

Katdotaon Owovoukng Oéong g
31 AekepPpiov 2012 31 AskepPBpiov 2011
ENEPIHTIKO INUEWWOELS
MATIO ENEPTHTIKO € €
MNayta MNeplovolakd Itotxeia 5 923.940 1.035.628
Aula MNeplouctokd Itolxela 6 317.185.816 326.555.934
AvaBoaAOpEVO OTOLKELD EVEPYNTIKOU 7 1.034.880 824.183
Aound otolxela evepynTkoU 8 2.852.605 2.697.666
321.997.240 331.113.412
KYKAO®OPOYN ENEPTHTIKO
AnoBéuata 9 2.533.970 2.584.630
Mehdrteg 10 21.468.303 35.985.547
NoUég AmaLtroeLg 10 19.177.820 37.945.737
AgopeUPEVEC TIPOOECHLAKES KOTADEDELG 27.074 -
Xpedypada mou katéxovrat Ewg tn AREn Toug 11 15.471.588 -
Tapewakd AloBéotpa kat Looduvaua 12 38.739.622 21.319.544
97.418.376 97.835.458
2YNOAO ENEPTHTIKOY 419.415.617 428.948.870
1AIA KEQAAAIA KAI YIIOXPEQZEIZ
1A1A KEQANAIA € €
Metoxko Kedpdahato 13 346.988.878 346.988.878
Kdéotog Exkdoong Metoxwv (2.463.372) (2.463.372)
Képdn 1.646.892 (19.097.018)
ZUvolo 16iwv Kedbahaiwv 346.172.399 325.428.488
YNOXPEQZEIZ
MAKPOMPOOEZMEZ YNOXPEQZEIZ
Opoloylakd Advelo 14 19.946.891 37.937.145
an’)B)\SdJSLQ ylo ’omo(r]utwon nipoowrikol Adyw e§6dou 15 1.587.507 1.484.458
ano tnv unnpeoia
Nourtég mpoBAEPELg 16 1.451.600 3.497.743
XPNUOTIKEG EYYUNOELG 17 19.886.714 18.867.470
AvaBoal\opevo €0060 18 450.388 510.572
43.323.100 62.297.387
BPAXYMPOOEZMEZ YNOXPEQZEIZ
Tpéxouoa popoloyikr UTtoXPEWON 1.098.326 5.311.297
MpopnBeutéc 19 5.016.823 7.123.980
NOUTEG YTIOXPEWOELG 19 23.804.968 28.787.718
29.920.117 41.222.994
2YNOAO YNOXPEQZEQN 73.243.218 103.520.381
ZYNOAO MAGHTIKOY KAI IAIQN KEDAAAIQN 419.415.617 428.948.870

OLonpelwoelg oTig oelideg 10 wg 42 sival avormdonacTto PEPOG AUTWY TWV OLKOVOULIKWY KATOOTACEWY

ABhva, 30 lavoudpiou 2013

O AIEYOYNTHZ OIKONOMIKHZ

O NPOEAPOz TOY A.Z
AIAXEIPIZHZ

TO MEAOZTOY A.z2 OIKONOMIKH AIEYOYNTPIA O AIEYOYNTHZ AOTIZTHPIOY

MavwAng Atapavtonoulog
AP. AAEIAS. A' Taéng
A0058670

Mavaywtng Zydhog
AP. AAEIAS. A' Tagng
A0058708

HAlag Tatowdrouhog Raoul Scheepmaker Adpobitn Toglou
AP. AAEIAS. A' Taéng

A0004600

AAT X 548226 AP.AIAB. BC8J7PL49

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXM the xpriong mou €Anée 31 AskepPplou 2012
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ETAIPEIA MAPOXHZ AEPIOY ATTIKHZ A.E
Katdotaon ZuvoAikwv Elcodnpatwy

Xprion mou £€Anée

31 AekepPpiov 2012 31 AekepPBpiov 2011

INMUELWOELG € €
MNwAnoeLg 21 210.322.252 231.274.006
Kéotog NwAnBévtwv (173.270.130) (178.520.744)
MIKTO MNEPIOQPIO KEPAOYZ 20 37.052.123 52.753.262
Noutd €ooda 23 617.000 2.963.357
‘E€oba Aettoupyiog SlabBéoewg 24 (9.119.049) (7.844.424)
‘E€oda SloknTikng Aettoupylag 24 (3.378.566) (8.534.275)
AEITOYPIIKO KEPAOZ 25.171.507 39.337.920
XpNUOTOOLKOVOULKA £€0060 27 1.717.665 2.032.254
XpnUatoolkovoukd é€oda 27 (1.118.759) (1.979.555)
KEPAH NPO ®OPQN 25.770.414 39.390.620
Dbpog elocodruatog 28 (5.026.503) (8.813.732)
KEPAH MNMEPIOAOY 20.743.911 30.576.887
Nound cuvoAikd €c06a :
Képdn/lnuiég avayvwplopéva aneudeiag
ota (bla kepaAala
ZUVOALKO €L0OSNMA yLaL TV TtEpioSo 20.743.911 30.576.887

OL onuewwoelg otig oeAibeg 10 wg 42 elval avamoomaoTo PEPOC AUTWV TWV OLKOVOULKWY KATOOTACEWY

Owkovoulkeg Kataotdoelg cUudwva pe ta AMXM the xpriong mou €Anée 31 AskepPplou 2012
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ETAIPEIA MAPOXHZ AEPIOY ATTIKHZ A.E
Katdotaon MetafoAwv 16iwv Kedpalaiwv
Xpron movu €Anée tnv 31 AskepuPpiov 2012

YnoAouro, 1n lavouapiou 2011
KaBapo képbog xprong
Yrnohowto, 31n AskepBpiov 2011
YntoAouro, 1n lavouapiov 2012

KaBapo képbog xprnong

Yntohouto , 31n Askepuppiov 2012

MetoyxwKo Kootog EkSoong ZUOCCWPEVUHEVEG Z0volo KaBapng
Keddhoao Metoxwv Znuiég Oéong

€ € € €

346.988.878 (2.463.372) (49.673.906) 294.851.601

- - 30.576.887 30.576.887

346.988.878 (2.463.372) (19.097.018) 325.428.488

346.988.878 (2.463.372) (19.097.018) 325.428.488

- - 20.743.911 20.743.911

346.988.878 (2.463.372) 1.646.892 346.172.399

Ol onpelwoelg otig oelideg 10 wg 42 gival avandomooTo PEPOC QUTWVY TWV OLKOVOULKWY KATAOTACEWY

OwovouLlkeg Kataotaoelg cupdwva pe ta ANXN tng xpriong mou €Anée 31 AekepPpiouv 2012
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ETAIPEIA MAPOXHZ AEPIOY ATTIKHZ A.E
Katdotaon Tapelakwv Powv

Xprion nou €Anée
31 Aekepppiouv 2012 31 Aekepppiov 2011
INMUELWOELG (€) (€)
TOELAKEG POEG OO AELTOUPYLKEG SPAOTNPLOTNTEG
Képdn npo dpopwv 25.770.414 39.390.620
MpocappoyEg yia :
AnooB£oeLg MOy WV TIEPLOUCLAKWY OTOLXELWV 5 380.273 531.580
AnooBEcelg AUAWV TtayiwV TIEPLOUCLAKWY OTOLXELWV 6 19.315.925 18.489.683
ATooBECELG EMLXOPNYNOEWV 6 (2.176.401) (2.176.401)
AOUTEC N TOUELAKEG KLVAOELG 4.240.677 3.160.689
AnooBeon tehwv olvdeaong 18 (126.440) (276.179)
XpnUatoolkovouLka é€oda 27 1.118.759 1.979.555
XpNUATOOLKOVOULKA €006 27 (1.717.665) (2.032.254)
A S kép Ad Aad
'EltOUleKO képdog mpo petapoAwv kedpalaiov 46.805.541 50.067.292
Kivnong
(AUEnon) / peiwon amoBepdtwy 2.584 (89.842)
(AUEnon) / nelwon meAaTwy KAl AOUTWVY ATALTCEWY 46.620.553 5.472.375
AU¢énon / (uelwon) avaBarlopevou eao6ou 66.257 111.214
AU el ounBeuTWV Kat Aoutu
0gnon / (weiwon) npopnBevtiov kat Aot (26.547.214) (20.409.009)
UTIOXPEWOEWV
AUEénon / (uelwon) XPNUOTIKWY EYYUACEWY 1.019.244 1.454.253
KaBopég TapelakéG poEg and SpactnpLotnTES 67.966.964 45.606.283
TokoL TANpwOEvTeg (1.118.759) (1.979.555)
Dopol MAnpwOEVTEC (9.312.851) -
KaBapég Tapelakég poég anod Aetto é
PEG TARUELXKEG POEG ATIO AELTOUPYLKES 57.535.355 43.626.729
Spaotnplotnteg
TOELAKEG POEG ATIO EMEVOUTIKEG SPAOTNPLOTNTEG
KedohalouxkéG SAMAVES yLa TNV EMEKTOON TOU SIKTUOU 6 (7.584.736) (12.489.969)
Ayopd ayiwv TEPLOUCLAKWY OTOLXEIWY
voP Y p X 5 (282.964) (201.592)
(oupmepAaUBavVOUEVWY TWV MWANCEWV)
Ayopd AUAWV TIEPLOUGLOKWY OTOLXELWV 6 (455.406) (410.065)
Xpedypada mou Katéxovrat £wG tn AREn toug 11 (33.090.263) -
Elompatelg ano xpeoypada 11 17.607.500 -
AgOUEVEVECG TTPOBECULAKEG KATOOEDELG (27.074) -
Elompaén tokwv 1.717.665 2.032.254
KaBapég Tapelakég poé 0G EMEVEUTLKE
PEG TANELXKEG POEG TIPOG ETEVOUTIKES (22.115.277) (11.069.372)
SpaotnpLotnteg
TOMELOKEG POEG ATTO XPNUATOSOTIKEG SpAoTNPLOTNTES
BpayumpoBeopog Savelopog - -
MAnpwpr daveiwv 14 (18.000.000) (12.000.000)
KaBapég Tapelakég poég npo at/ké
PEG TapeLakés poé pog Xenuar/kés (18.000.000) (12.000.000)
Spaotnplotnteg
KaBaph avénon xpnHatikwv Stabecipwv 17.420.078 20.557.357
Xpnuatika Stabéoipa kat Looduvapa, evapén xpnong 12 21.319.544 762.187
X it SLoOE 50 EA
pPNHOTIKA StaBéoua ko Llooduvapa 6To TENOG TG 12 38.739.622 21.319.544

xefiong

OLonuelwoelg otig oeAibeg 10 wg 42 eival avamoomaoTo HEPOG AUTWY TWV OLKOVOULKWY KOTAOTACEWY

OwovouLlkeg Kataotaoelg oUudwva pe ta ANXMN tng xpriong mou €Anée 31 AekepPpiouv 2012
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ETUAEYHEVEG EMEENYNHATIKEG ZNUELWOELG TwV Okovoukwy NMAnpodopLwv
1 TENIKEZ NAHPO®OPIEZ

H Etalpeia Mapoxng Aeplou A.E. (edefng kalolpevn wg “EMA Attiknc” r “Etalpeia») €ivol o QmOKAELOTIKOG
Slavopéag Quatkol Aepiou otnv ATTIKN 0TO TTAALOLO TNG TPLAKOVTAETOUE AdELaG TTou mapaxwpnOnke otnv Etatpeia
Katd tnv idpuon tng to 2001 Bdosl tou Nopou 2528/97.

H etalpeia eAéyxetal and kool amod tnv AEMA A.E. kot tnv Attiki Gas B.V. To 51% tou petoxikou kedalaiou tng
Etalpeiag katéxetal amno tn AEMA kat to urtodouto 49% avrkel otnv Attiki Gas B.V. (mpwnv Attiki Denmark éwg T 6
Maprtiou 2012). H £€6pa tng Etatpeiag eivatl otnv Aewdopo ABnvwv 31-33, 104 47 otnv ABrva.

To Awolkntikd XupBoUALo TnG Etatpeiag evékplve TNV €kdoon Twv OkovouLKWwv Kataotdoswv Baocel twv AleBvwy
MpoTtUMwWV XpNUOTooKOVOULKNG Avadopdc, yla To £T0¢ mou €Anée tnv 31n Aekeppplou 2012, otig 30/01/2013.

2 BAZIKO MAAIZIO KATAPTIZHZ KAI AOFIZTIKEZ APXEZ ENAIAMEZQN OIKONOMIKQN NAHPO®OPIQN

OL KUPLOTEPEG AOYLOTIKEC OpPXEC TOU £PAPUOOTNKAV OTNV KOTAPTION OUTWV TWV OLKOVOULKWY KATAOTACEWV
napatiBevral mapokdtw. OL apxéC QaUTEG £Xouv ePOPUOOTEL HUE OUVETELD O OAEC TIC TEePLOSOUG TIOU
napouatalovral, ektog av avadépetal SLadopeTIKA.

2.1 NAaiowo kataptiong Twv Owovokwy Kataotaoewv

Ot OwovouLkeG Kataotdoslg €xouv cuvtaxBel cupdwva pe ta Alebvry Mpotuma XpnUoTtoolkovopkng Avadopadg
(AMXA) kot T Stepunveieg emi Twv AleBvwv Mpotinwy Onwg €xouv vLoBeTNOel amd tnv Eupwrnaikn Evwon.

OL OLKOVOULKEG KOTAOTACELG £X0UV oUVTOXOEL pe BAon TNV apxf TOU LOTOPLKOU KOOTOUC OTwG £XEL TpoTmonolnOel amno
™V avampooapuoyn tng aflag Twv AOUWVY XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTIKOU Kal madntikou
(mepapBovVopEVWY KOL TWV TTOPOYWYWVY) TIOU QTOTLHLOUVTAL 0TNV eUAOYN afla TOUG HECW TWV QMOTEAECHATWY.

H ouvtaén Twv OLKOVOUIKWY KATOOoTACEWV oUpdwva pe Ta Alebvry Mpotuna XpnUaToolKoVOUIKAG Avadopdg,
amattel aoknon kpiong amod tnv Aloiknon tng Etalpeiog, kabwg emiong Kol ekTUROELS otn dtadikaoia ebapUoyng
TWV AOYLOTIKWV apXWV YLO TOV UTIOAOYLOUO Twv Sladopwv Aoylotikwy peyeBwv. OL meploxég mou xprlouv
peyaAUTEpOU BaBuol UTIOKELUEVIKOTNTAG 1) €lval augnévng TIOAUTTAOKOTNTAG 1) OTIOU OL UTIOBECELG KOL OL EKTLUNOELG
elval ONUOVTIKEG YLA TLG OLKOVOULIKEG KOTAOTACEL avadEpovTal TMANPWE otn Inueiwon 4 «INUAVIIKEG AOYLOTIKEC
EKTLUNOELG KOlL TIAPASOXEGH.

OplopEVA OCUYKPLTIKA OTOLXELD OTL( KOTOOTACELS TNG OLKOVOULIKAG O£€ong Kol Twv ZUVOALKWY Eloodnudtwv
avataflvoundnkav ot MapoUOEC OLKOVOLLKEG KOTAOTAOCEL TPOKELEVOU va Staodalilotel n ouvoyxn kot n
CUYKPLOLLOTNTA JLE TOL OVTIOTOLXO OTOLXELO TN TPEXOUTAG XProNG.

Ot OkovopLKEG KataoTtdoelg €xouv cuvtaxBel pe tnv mopadoxr TG CUVEXLONG TNG ETILXELPNOLOKAG SpaotnplotnTag
¢ Etatpeiag.

OAa Tt olkovopka otolxeia mopouctdlovtal o EYPQ kabwg amotelel to woyxvov ywa tnv Etalpesia voplopa
Aeltoupylag Kal mapouciacnc.

2.2 NoyLoTIKEG APXEG
Néa tPOTUTAL, TPOTIOTOLOELG TIPOTUTIWV KoL SLEPUNVELEG: ZUYKEKPLUEVO VEQ TIPOTUTIA, TPOTIOMOLIOELG TPOTUNWY
Kol Slepunveieg €xouv ekdobBel, Ta omola eival UTMOXPEWTIKA yla AOYLOTIKEG TEPLOSOUCG TIoU EEKLVOUV KOTA TN

SlapKela TG mapovoag xpnong N Hetayevéotepa. H ektipnon tng ETalpelog OXeTKA Ye TNV emidpacn amo tnv
edapuoyr AUTWV TWV VEWV TIPOTUTIWV, TPOTIOTIOLHCEWVY Kol SLEPUNVELWY TOPATIBETAL TTAPAKATW.

OwovouLlkeg Kataotaoelg oUudwva pe ta ANXMN tng xpriong mou €Anée 31 AekepPpiouv 2012 10



wgf ”

Cmipoie Mopaehs Aspios Avunta AL

MNpotura Ko ALEPUNVELEC UTTOXPEWTLKEC YLOL TNV TPEXOU OO OLKOVOLLLKI Xpron

ANXA 7 (Tpomomnoinon) « XpnUatoolkovoulka Méoa: NVWOTOMOLROELS» - LETAPBLBACELG XPNLOTOOLKOVOULKWV
TLEPLOUGLAKWY OTOLXELWV

H moapoloa tpomonoinon MapEXEL TIC YVWOTOTOWOELG yia LeTaBLBacpéva XpnOTOOLKOVOULKA TIEPLOUCLAKA oToLXEla
mou dev €xouv amoavayvwplotel e€olokAnpou, kabwg Kal ylo PETaBPacUéEVa XPNOTOOLKOVOULKA TIEPLOUCLAKA
oTolxeia ou £xouv amoavayvwplotel eEoAokAnpou al\d yla ta onoia n Etatpeia €xel cuvexl{opevn avapelen. Napéxet
eniong kaBodnynon yla tTnv epappoyn Twv amatoVUEVWY YVWOTOTOoLNoewVY. H Tpomomnoinon autr) dev £xel enidpaon
OTLC OLKOVOLKEG KATOOTAOELG TNG ETaupelag.

MNpotura Kol ALEPUNVELEC UTIOXPEWTLKEC Ao TTEPLOSoUC TTou £gKvoUV TNV A peta oo 1 lavouapiov 2013

ANXA 9 «XpnLOTOOLKOVOLKA HEoOy (£dopUOTETAL OTLC ETAOLEG AOYLOTIKEG TEPLOSOUG TToU EEKLVOUV TNV N LETA TNV
1n lavovapiou 2015)

To ANXA 9 amotelel tnv mpwtn ¢don oto £€pyo tou IAAM (ZupBoUAlo AleBvwv Aoylotikwv Mpotunwv) yla thv
avtikataotacn tou AAM 39 kalt avoadépetal otnv Taflvounon Kol EMPETPNON TWV XPNUOTOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWV KOL XPNUOTOOLKOVOULKWY UTIOXPEWOEWV. To IAAM oTig emopeveg paoelg Tou €pyou Ba
enektelvel To AMXA 9 £T0L WOTE va TTPOOTEOOUV VEEC QTALTACELG Yla TNV ATOMEIWON TS aflag Kal T AOYLOTIKN
avtiotabuwong. H Etalpeia Bploketal otn dadikacia ektipnong tng emidpaong tou AMXA 9 OTLC OLKOVOULKEG TOU
KOTootaoelg. To AMNXA 9 Sev umopel va edpappootel vwpltepa amod tnv Etalpeia §10tL dev €xel uoBeTNBEel amod tnv
Eupwmaikni Evwon. Movo otav uioBetnBei, n Etalpeio Ba anodaaciosl edv Ba epapuoost to AMNXA 9 vwpitepa anod
v 1 lavouapiou 2015.

AAN 12 (Tpomnomoinon) «®opot eLoodrpatog» (edapudletal oTic TNOLEC AOYLOTIKEC TEPLOSOUC TTOU EEKLVOUV TNV I
Ueta tnv 1n lavouapiov 2013)

H tpomomnoinon tou AAM 12 mapéxel pia mpaktiky HéBodo yla TNV empétpnon tTwv avaBoAAOpEVWY GOPOAOYIKWY
UTIOXPEWOEWV Kol avaBOAAOUEVWY GOPOAOYIKWY TIEPLOUCLAKWY OTOLXEIWY OTAV EMEVOUTIKA OKIVNTA EMLUETPWVTOL
pe ™ pEBodo evAoync afiag ovpdwva pe to AAM 40 «Emevdloslc os akivnto». H tpomomnoinon autr Sgv €xel
edappoyn otnv Etatpeia.

ANXA 13 «Ermupérpnon EVAoyng Afiag» (ebopuoletal oTig ETAOLEG AOYLOTIKEG TEPLOS0oUC TToU EEKLVOUV TNV A LETA
v 1n lavouapiou 2013)

To ANXA 13 Tmapéxel VEEC 0ONYlEC OXETIKA ME TNV EMUETPNON TNG €VAoyng aflag kol TIG omapaitnteg
yvwotomnotioelg. OL amatt)oslg tou mpotunou Sev SleupUvouv T XpHon tTwv elAoywv aflwv oAAG TopEXOUV
Sleukpvioelc ylo tTnv edappoyr) TOUG Ot TEPIMTWON TOU N XPAoN Toug eMIBAAMNETOL UTTOXPEWTIKA amo AAa
nipotuna. To AMXA 13 mapéxel akplpr oplopo tng eVAoyng agilag, Kabwg Kal 0dnyleg avadoplkd e TNV EMUETPNON
™G €VAoyng afiog Kal TG AmapPAitNTEG YVWOTOMOLNOELS, aveEAPTNTA amO TO MPOTUTIO HE BAcn To omolo yivetal
xpnon twv gvloywv afuwv. EmutAéov, ol amapaitnteg yvwoTtonolnoelg €xouv SleupuvBel Kal KaAUTTouv OAa T
TIEPLOUCLAKA OTOlXela KAl TIC UTIOXPEWOELG TIOU ETUUETPOUVTOL OTnv elAoyn afla kol OxL Hovo Ta
XPNILOTOOLKOVO LKA

AAN 1 (Tpomomoinon) «Napoucioon Owkovopkwy Kataotdoswv» (edappoletal oTig ETAOLEC AOYLOTIKEG TTEPLOSOUG
mou EekvoUV TNV N UETA TRV 1n louAiou 2012)

AuTn n Tpomomnoinon amnaltel and TIG OLKOVOULKEG OVTOTNTEG va Slaywploouv ta otolyela mou mapouoialovial ota
Aoutd cuvoAlkad eloodnpata os U0 opddeg, e BAcn To av autd oto PEAAoV eival mbavo va petadepBbouv ota
anoteAéopata XpHoewg | OXL.

AAN 19 (Tpormomnoinon) «MNapoxég os Epyalopévoug» (edapuoletal oTig TAOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV
TNV N Yeta tnv 1n lavouapiou 2013)
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Autl n Tpomomoinon embEPEL ONUAVTIKEC OAAQYEC OTNV OVAYVWPLON KAl ETMLUETPNON TOU KOOTOUC TWV
TIPOYPOUUATWY KABOPLOUEVWY TIAPOXWV Kol TwV Ttapoxwv e€6dou amd tnv unnpeoia (katdpynon tng pebodou tou
neplBwpiov), KAOWC Kal OTIC YVWOTOMOLAOEL OAWV TWV Tapoxwv oe epyalopévouc. O Bacikég aAlayeg adopolv
KUPLWG OTNV ovayvweLlon TwWV ovaloyLloTiKwy Kepdwv Kal {nHlwy, 0TV avayvwplon tou KOoToug mpoinnpeoiag/
TIEPLKOTIWY, OTNV EMLUETPNON TOU ££660U CUVTALEWY, OTLC AMALTOUEVEC YVWOTOTOLNOELG, OTO XELPLOUO TWV EO06WV
Kol Twv Gpopwv mou oxetilovral Pe T TPOYPAUUATO KABOopLOpEVWY Ttapoxwy, KoBwe Kal otn Slakplon HeTay
BpaxumpoBeouwy Kol LaKpompOBecUwWY TTAPOXWV.

ANXA 7 (Tpomomoinon) «XpnuUatoowKovopkad Méoa: Mvwotomoltioels» (spapuoletal OTIC £TNOLEC AOYLOTIKEG
neplddoug mou Egkvouv TNV 1 UETA TNV 1N lavouapiou 2013)

To IAAN énpocievuce AUt TNV TPOTIOMOLNON TPOKEWEVOU va cUPTIEPAGPBeL erumAéov Anpoddpnon n omnola Ba
BonBriosL Toug XPrOTEG TWV OLKOVOULKWY KOTAOTACEWY LOC OLKOVOWLKAG OVTOTNTOC va afloAoyrioouv tnv enidpaaon
n tv mbavn enibpaon mou Ba €xouv oL cuPdWVIEG yla SLAKOVOVIOUO XPNULOTOOLKOVOULKWY TIEPLOUCLOKWY
OTOLXELWV KOl UTIOXPEWOEWY, CUMUMEPNAUPBAVOUEVOU TOU SIKOLWHATOG yla cupPndlopd Tou OxetTiletal pe
QVOYVWPLOUEVA XPNHUOTOOLKOVOULKG TIEPLOUGCLOKA OTOLXELO KOl UTIOXPEWOELC, OTNV OLKOVOULKH B€01N TNC OLKOVOLKAC
ovtotnTag.

AAN 32 (Tpomomoinon) «Xpnuatootkovopkd Méoa: Napouciaon» (spapudletol OTIC ETNOLEC AOYLOTIKEG
neEPLOdoug mou €gKVoUV TNV 1 UETA TtV 1n lavouapiou 2014)

AuTH n tpormomnoinon otig odnyieg edpappoyng tou AAM 32 mapEXEL SLEUKPLVIAOELG OXETIKA LE KATTOLEG ATIALTACELG YL
oV cUpPNGLOUO XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXE(WV KAl UTIOXPEWOEWY OTNV KOTAOTAON OLKOVOULKNAG
Béong.

Opada npotUMwY GYETLKA e EVOTIOiNON Kot arnd Kowou cuudwvies (edpapuolovial oTig ETAOLEC AOYLOTLKEC
MEPLOSoUC TToU EEKLVOUVY TNV N UETA TNV 1n lavouapiou 2014)

To XAAN dnuoocicuoe mévte véa MPOTUTIAL OXETIKA UE EvOToinon Kat Ti¢ amd Kool cupdwvieg: AMNXA 10, AMNXA 11,
AMXA 12, AAN 27 (Tpomomnoinon), AAN 28 (Tpomomoinon). Auta ta npdtumna ebapudlovial OTLG ETAOLEC AOYLOTLKEC
niepldSouc mou Eekvolv Tty 1) petd tv 1" lavovapiov 2014. Erutpémnetol n mpowpn £hOpUoyr TOUG MOVO €Gv
TauToXpova £OUPUOCTOUV KOL T TEVIE OUTA TPOTUTO. TOl CUYKEKPLUEVA TIPOTUTIA v €Xouv edoppoyrn otnv
Etatpeia. OL KUpLOTEPOL OPOL TWV TIPOTUTIWY £ival oL e€NG:

ANXA 10 «Evomnotnpéveg OLKOVOHIKEG KataoTtaoeLg»

To ANXA 10 avtikaBLotd oto cUVoAd Toug TG 08nyileg avadopLKad HE TOV EAEYXO KOL TNV EVOTIOLNON, TTOU TTaPEXOVTOL
oto AAM 27 kat oto SIC 12. To véo mpoturo oAAAeL ToV Oplopd Tou eAéyxou w¢ KaboploTikol mapdyovia
TIPOKELUEVOU VA amopOOLOTEL EGV UL OLKOVOULKH ovtotnTa Ba TpEmel va evomoleital. To MPOTUMo TOPEXEL
EKTETOUEVECG OLEUKPLVIOELG TIOU UTIAYOPEUOUV TOUG SLadOpeTIKOUG TPOMOUG KATA TOUG OTMOIOUG HIiOl OLKOVOWLKN
ovtotnta (emevouTtnc) Umopel va eAéyxel pia AAAN olkovoplkn ovidtnta (emévduon). O avabewpnuévog opLoUOC Tou
eAéyxou eoTAlel OTNV avaykn va UTIAPXEL Tautdxpova To Swkaiwpa (n duvardtnta va KateuBuvovial ol
6pacTNPLOTNTEG IOV EMNPEALOUV ONUOVTLKA TIG artoSOoEelg) Kal ol LETAPBANTEC amodOoELG (BETIKEG, apVNTLKES 1) Kal
Ta 500) MPOKELUEVOU VO UTIAPXEL EAEYXOC. Ta VEO TTPOTUTIO TTAPEXEL EMIONG SLEUKPLVIOELG AvOPOPLKA UE CUULETOXLKA
Swkalwpata Kol Swalwpato aocknong PEto (protective rights), kaBwg emiong kot avadoplkd HE OYEOELS
T(POKTOPELONG / TIPOKTOPEVOUEVOU.

ANXA 11 «Anod kowou Zupdwviegn

To ANXA 11 mapéXEL PLO TILO PEOALOTLKN OVTLUETWITLON TWV Ao KOWoU cUUGWVLWV E0TLALOVTOC 0T SIKOLWLOTO Kol
TI( UTIOXPEWOELC, TTAPA OTN VOULKA Toug popdn. OL tumol Twv cupdwviwy meplopilovtal o d00: amd Kolwou
eheyxoueveg Spaotnplotnteg Kal kowvornpaliec. H péBodog tng avaloylkng evomoinong dev ival MAEOV ETUTPETTH.
OL oupuEeTEXoVTEG 0 Kowvompatieg edapuolouv UTIOXPEWTIKA TNV evomoinon pe tn pEBodo tng kabapng B€ong. OL
OLKOVOLKEG OVTOTNTEC TIOU CUUHETEXOUV OE amO KOwoU eAeyyOUeveg Spaotnplotnteg edapuodlouv moapopolo
AOYLOTIKO XELPLOUO HE auUTOV Tou £dapuolouv emi TOU TAPOVTOC Ol CUUPETEXOVIEG OE ATMO KOLVOU EAgyXOUEVQ
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TiEPLOUCLAKA oTolxela | o Amo Kool eAeyXOpeveg Spaotnplotntec. To MPOTUTO TTAPEXEL eMiong SleUKpLVioELg
OXETIKA LLE TOUG CUMUETEXOVTEG OE ATIO KOLWOU CUUPWVIES, XwpLlg va uTApXeL amod Kowvou EAeyxoq.

ANXA 12 «[vwotonoinon cURHETOXNG 0 AAAEG OLKOVOULKEG OVTOTNTEGY

To AMNXA 12 avad£peTal OTIC AMALTOUUEVEG YVWOTOTOLNOELG ULAG OLKOVOLKNG OVIOTNTAG, CUUTEPIAAUBOVOUEVWY
ONUOVTIKWV KPLOEWV Kal UTIOBECEWY, OL OTIOLEG ETILTPENMOUV OTOUC AVAYVWOTEG TWV OLKOVOULKWY KOTACTACEWY VA
aflohoynoouv tn GUON, TOUG KIVEUVOUG KO TLG OLKOVOWULKEG ETIMTWOEL TIOU OXeTL{OVTAL UE TN CUMUETOXN TNG
OLKOVOULKAG OVTIOTNTOC Ot BUYOTPLKEG, OUYyevelg, amd Kool OUPGWVIEC KOl PN E€VOTIOLOUUEVEG OLKOVOWLKEG
ovtoTnTeg (structured entities). Mio 0lKOVOULK) ovTOTNTA £XEL TN SUVATOTNTA VA TIPOPEL 08 KATIOLEG 1] OAEC ATTO TLC
TAPATIAVW YVWOTOTIOLNOELG XWPLg va elval umoxpewpévn va epapuocsl to ANXA 12 oto oUVoAo tou, 1 To ANXA 10 1)
11 A ta Tpomomnotnuéva AAM 27 1 28.

AAN 27 (Tpomomnoinon) «Atoplkég OLKOVOLKEG KataoTtaoewg»

To Mpodtuto auto SnuootelBnke Tautoxpova pe to AMXA 10 kal oe cuvSuacpod, Ta U0 TPOTUTIA OVTLIKABLOTOUV TO
ANN 27 «Evoroinuéveg kot Atoutkég Otkovoulkeg Kataotaosicy». To tpomornotnpévo AAM 27 opilel to AoyLloTiko
XELPLOUO KoL TG AMOPAITNTEC YVWOTOTOLOELG avadOopLlKA HE TIC CUUUETOXEC O BUYATPLKEG, Kolwvompatieg Ko
OUYYEVEIC OTaV Hia OLKOVOLLK) OVTOTNTO ETOLUATEL ATOUKEG OLKOVOUIKEG KOTAOTAOELS. MapaAAnAa, to JupBoUAlo
puetédepe ato AAM 27 6poug Tou AN 28 «EmevdUoEL e SUYYEVEIC EMIXELPNOELS» Kal Tou AAN 31 «SUUUETOXEC OF
Kowvorpaéieg» mou apopolV TIC ATOULKEC OLKOVOULKEG KATAOTACELC.

AAN 28 (Tpomomnoinon) «Enevduoelg o€ ZuyyeVeiG emxelprioeg kat Kowonpagisgn»

To ANN 28 «Emevéuoeic o Suyyeveic emixsipnoeic kot Kowompaéisc» avtikablota to AAN 28 «Emevduoeic os
Juyyevelc emiyelproeigy. O oKomodg autou Tou MNpotumou eival va oplosl ToV AOYLOTIKO XELPLOUO avadOpPLKA HE TLG
enevbUOELG OE OUYYEVEIC EMIXELPNOELG KL VO TIAPABETEL TIC AMMOLTHOELS YL TNV edapuoyr tng nebddou tng kabapng
B£0n¢ KaTA TN AOYLOTIKA TWV £MevOUOEWY O CUYYEVEIC Kal Kowvompagieg, Onwc MpokUTTeL amd tn Snuoocisuon tou
AMNXA 11.

ANXA 10, ANXA 11 ko ANXA 12 (Tpomnonoinon) « EVOMONUEVEG OLKOVOULKEG KOTOLOTAOELG, Ao Kool cuUpdwvieg
KOl YVWOTOTOLNON CUMUETOXAG 08 GAANEG OLKOVOULKEG OVTOTNTEG: O8nyieg petdfaong» (edapuodleTal oTIC ETAOLEC
AoYLOTIKEG TTEPLOSOUC TTOU EEKLVOUVY TNV N UETA TNV 1n lavouapiou 2013)

H tpomomnoinon otg odnyieg petdfaong twv AMXA 10, 11 kat 12 mopEXel SLEUKPLVIOELS OXETIKA PE TIC 0dnyieg
petaBaong oto AMXA 10 kot eplopilel TIG AMALTACELG YLa TTOPOXT] CUYKPLTIKAG TIANPodOpNong OTIC YVWOTOTOLOELG
tou AMXA 12 povo ywa tnv mepiodo mou mponysital Apeca TNG MPWTNG eTROLag Teplddou Katd tnv omoia
ebapuoletol to AMXA 12. Juykpliikp mAnpodOpNon ylo. YVWOTOTOL|OEL, OXETIKA HE OCUUPUETOXEG OFE N
EVOTIOLOUEVEG OLKOVOMLKEG OVIOTNTEG (structured entities) 6ev amartteital. OL TPOTOMOLACEL QUTEG eV €XOuV
edappoyn otnv Etatpeia kat Sev €xouv uloBetnBel akoun and tnv Evpwrnaikn Evwon.

ANXA 10, ANXA 12 ko AAN 27 (Tpomomnoinon) «Etaupeie¢ Emevdloswv» (ebpopUdleTal OTIC ETHOLEC AOYLOTIKEC
neplddoug mou EgkvouV TNV 1 LETA TNV 1n lavouapiou 2014)

H tpomomnoinon tou AMXA 10 opilel pia etalpeio emevéloswyv Kkat mapéxel pia e€aipeon amo tnv evomnoinon. MoAAd
EMEVOUTIKA KEDAAALO KAl TIOPOUOLEG ETALPELEC TTOU TIANPOUV TOV OPLOUO TWV ETALPELWV eMevUoEwWV e€atpouvtal
Qmo TNV EVOMOLNGCN TWV TIEPLOCOTEPWY BUYATPIKWY TOUG, OL OTOLEG AOYLOTLKOTIOLOUVTAL WG EMeVOUOELS O gUAOYN
afla péow amoteAeopdtwy, MAPOAo Tou aokeltal €Aeyxog. Ou tpomormolloelg oto AMNXA 12 elodyouv TIg
YVWOTOTIOLHOELG TIOU XPELAleTOl va TApEXEL Ul etalpeia emevbuoswv. OL Tpomomnolnoelg dev £xouv uLoBeTnOel
KON anod tnv Evpwnaikn Evwon.

TPOTOTIOLOELC OE TPOTUTIOL TTIOU ATTOTEAOUV £vVal TUALO TOU TIPOYPAUUATOC ETHOWWV BeATIwoswy yia to 2011 tou
SAAN (ZupBouAto AleBvwv Aoyiotkwv Mpotunwv)

OL TMOpPOKATW TPOTIOTOLNOEL, TEPLYPADOUV TI{ ONUOVTLKOTEPEC aAAAyEC TOU UTEloEp)ovtal ota ANXA wg
EMOKOAOUO0 TWV AMOTEAECUATWY TOU ETNAOLOU TPOYPAUUATOS BeATIwoswv Tou IAAM mou Snuootlevtnke Tov MdaLo
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2012. OL Tpomomnolnoel auteg edapuolovial OTLG €THOLEG AOYLOTIKEG TTEPLOSOUC TIoU EeKvoUV TNV N HETA TNV 1n
lavouapiou 2013 kat &ev €xouv uloBeTNOel akopun and tnv Evpwrnaikiy Evwon.

AAN 1 «Mapouciaon TwV OLKOVOULIKWV KOTOOTACEWVYY

H tpomomoinon mapéxel SLEUKPLVIOELG OXETIKA HE TIG ATIAPAITNTEG YVWOTOTOLOELG YLa TN CUYKPLTLKN TAnpodopnaon
OTAV HLA OLKOVOULKN OVTIOTNTO OUVTAOOeEL £vav eTUTAEoV LooAoylopd eite (a) Oonwg amatteital and to AAM 8
«N\OYLOTIKEG TIOALTIKEG, LETAUBOAEC TWV AOYLOTIKWY EKTIUNOEWY Kol AaBn» eite (B) eBehovtika.

AAN 16 «Evowpata ayLo»

H tpomomnoinon Sieukpvilel mw¢ Ta avTaAAAKTIKA Kal 0 Aoog e€oMALOUOC cuvTpNong TaflVopoUVTaL WG EVOWUATA
TayLa Kot OxL wg amoBépata dtav MAnPoUV ToV 0PLOUO TWV EVOWHATWV mayiwyv, SnAadr otav xpnollomnololvral yla
TEPLOOOTEPEG amo pia mepiodo.

AAN 32 «XpnuotoowKovoKa peoa: Mapouoiaon»

H tpomomnoinon O&teukpwvilel mw¢ o ¢$oOpoc eloodAuatog mou oxetiletal pe tn Slavoun avayvwpiletal oto
amoteAéoparta Kal o $popog elcodrpartoc nou oxetiletal pe ta £€€oda ocuvallaywv amesubeiog otnv kabopn Béon
avayvwpiletal otnv kabapr 6éon, cuudpwva pe to AAM 12.

AAN 34 «EvSLapeon XPNHOTOOLKOVOULKN avadopd»

H tpomomnoinon Steukpvilel TG amapaiTNTEC YVWOTOTMOLOELG YLO TO TIEPLOUCLOKA OTOLXELQ KOl UTIOXPEWOELG TWV
TOMEWV OTNV EVSLAPEDN XPNUATOOLKOVOULKH avadopd, cUudwva Le To AMXA 8 « AELTOUPYLKOL TOUEIGY.
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2.3 Mayla Neplovotakd ZToyeia

To TaAyLla MEPLOUOLOKA oTtolyeia eudavilovtol 0To KOOTOC KTNOEWC UELOV TG CUCOWPEUEVEG AMOCPBECELG KOl TUXOV
OTMOUELWOELS. To KOOTOG KTong meplhappavel Samaveg mou oxeTilovtol AYESH HE TNV AMOKINON Twv mayiwv
TiEpLOUCLAKWVY oTolxelwv. Metayevéotepeg damaveg meplhapfdavovtal otn Aoylotikr afia tou mayiou otolyeiov n
avayvwpilovtal wg EEXWPLOTO MEPLOUCLOKO OTOLXELD, KATA MepimTwon, povo otav Bewpeital mbavo va mpokuouv
MEANOVTLKEC OLKOVOULKEG WPEAELEG yLa TNV ETalpeia Kal To KOOTOC Tou mayiou pnopel va ektunBel agloniota.

H andoPeon unohoyiletal Baoel Tng otabepng LeBOSOU KATA TNV EKTLLWMEVN SLAPKELX WHEALUNG WG TWV Ttayiwv.
H amoofeon Twv EVOWHATWY 0KLVNTOTOLNOEWV YIVETAL WG 0KOAOUOWC:

BeATlwoEelg PLoBWHEVWY KTLplwV: cUUdwva pe TNV SLdpKeLla thg cUpBaong HicBwong A TNV wdEAn {wn Tou nayiou
edbdoov auth eival pkpoTepn.

Ktipla, pnxaviuata kot eEomMALoUOG 3-7 €n
Metadopikad péoa 5 €étn
ErumAa kal Aourtdg e€OMALOUOG 3-5 €t

H umoAewppatikn afia kat n wdEAun {wn Twy nayiwv enavefetalovral Kal mpooapuolovral og kKaBe nuepopunvia
KOTAPTLONG LOOAOYLOHOU €dv outo BewpnBel avaykaio. OL Aoutég Samaveg £MIOKEUNG KAl cuvTPNoNnG mayiwv
emBapUlVouV TNV KATAOTAGCH CUVOALKWVY QIOTEAECHATWY TN XPONE 0TNV omola mpaypatonolionkav.

OL avamndoBeoteg afie¢ TwWV EVOWHATWY OKLVNTOTOLNOEWV emavefeTAlovtal yla To evOEXOUEVO OMOUEIWONG TNG
aflag Toug otav yeyovota 1 TPOTOMOLAOELG UTIOSEIKVUOUV OTL N avamooBeotn afla evog mayiou eveEXeTal va pnv
elval avaktiowun. Eav undapyxel tétola £voelén, kat n avandoPeotn ofia umepPaiveL TNV EKTIUWEVN OVOKTAGCLUN
ofia tote n aflo Tou mayiou pelwvetal oto UPOG TNE OVAKTACLUNG aglag.

Ta k€PSN Kal oL {NULEG TTOU TIPOKUTITOUV O TNV MWANCH TWV TAyiwv TEPLOUCLAKWY OToLXElwV kKaBopilovtal amno
v Sladopd MoU TPOKUTITEL PETAEY TOU TLUAMOTOG TWANCNG KAl TNG AOYLOTIKAG Toug aflag kal avayvwpilovrat
QUEOCA OTNV KATAOTOON CUVOALKWY ELl00dnuatwy Tng Etalpeiac.

2.4 Jupdwvisg Napaywpnong

TG Zupdwvieg Mapaxwpnong AKOLWUATOC TTAPOXNG UTINPECLWVY Tou Anpociou og 16wwtn, n Etalpeia edapudlet
EAANXA 12 edpooov TAnpouvTal oL TapakAatw 6U0 CUVONKEG:

a) o mapaxwpntng (grantor) eAéyxel n kabopilel moleg unnpeoieg Ba MPEMEL va TAPACKEL O TAPAXWPNCLOUXOG
(operator), ce TTOLOUG KOLL O€ TTOLAL TLUI KO
B) o mapaxwpntng eAEYXEL OTIOLOSHTIOTE GNUAVTIKO UTOAOLTIO OUUdEPOVIWY OTNV UTIOSOUN OTO TEAOG TG EPLOSOU

™G oupdwviag mapayxwpnonge.

JUMPWVA PE TN OUYKEKPLUEVN Slepunvela, Tétoleg UTOSOUEG dev avayvwpilovtal ota otolxela evepyntikol Tou
TAPAXWPENOLOUXOU WG EVOWHATA TtAyL, OAAQ OTA XPNLOTOOLKOVOULKA OTOLXELA EVEPYNTIKOU WG XpNUATOSOTIKN
YupBoAn Anpociou (financial asset model) kai/fi ota Aula MepLOUCLOKA oTolkeia w¢ Alkaiwpa Mapaxwpnong
(intangible asset model), avahoya pe toug cupPatikd cupdwvnBévieg 6pou. Me Baon Toug cupdwvnOEvTeg Gpoug
n Etawpeia, wg mapayxwpnoolyog, avayvwpllel éva Gulo otolyeio tou evepyntikol oto Babud mou AapBavel éva
Sikaiwpa (adeLa) va XpeWVEL TOUC XPrOTEC TNG SNUOCLOC UTINPESLAC.

To dkailwpa NG XPEWaoNC TWV XPNOTWV TNG dnuootag urtnpeoiog Sev amoteAel éva avemipuAokto Sikalwpa ARPng
METPNTWY, KABwWwC¢ Ta Tood Tou Aappavovtal €apTwvTal amo To KAaTd Oco To KOO KAVEL Xprion tn¢ umnpeciag. Ta
QUAQ oTolxElO eveEpPYNTIKOU WG amotéAeopa tng epappoyng tng AEEXN 12 eudavilovral ota «Aula Meplouolokd
Ztolxela» tou looAoylopoul, avalvovtal we «Awaiwpa Mapaxwpnong» Kal AmoTLLOUVTAL 0TO KOOTOG KTHOEWG Melov
TI¢ anooPéoclc. OL anooBéoelg Slevepyouvtal He tn otaBepn pEBodo otn Stapkela Tng ZUpBaong Napaxwpnong.
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2.5 Aula TEPLOUCLOKA OTOLXELDL

2.5.1 Awaiwpa Napaxwpnong

Ol 00WHATEG OKLYNTOTIOLNOELG adopolV Kuplwg Ta Sikatlwpata ou €xel n EMA ATTIKAC yla TNV XprHon tou Siktuou
duoikol aepiou. Ta Sikalwwpata mou adopolV TUAUO Tou gV AOyw SIKTUoU ekxwpndnkav amd tnv EAA A.E wg
Skalwpa xprong, kata tnv cvotacn tng Etalpeiag, evw To uMOAoUTo TUAUA KoTtaokeudletal and tnv Etalpeia kat
petaBiBaletal otnv AEMA A.E n omola Pe TNV OElpd TNG eKXWpPEeL Ta Sikalwpata Xxprong otnv afia Tou KOoToug Tou.
Ta Skalwwpota autd avikouv otnv EMA Attikng Baocel tng Adestag Atavoung, yia 30 £€tn amd tnv nuepounvia
(6puonc TG, Kal anooPevovtal — Pe TNV HEB0SO TNG otaBepn ¢ anmdoBeong — otnV SLAPKELD AUTHE TN TtepLodou. Ta
KOOTN TwV SIKALWHATWY TIou petafiBactnkav katd tnv idpuon mapouactdlovtal otnv eVAoyn afla Toug Katd TNV
nuepounvia tng petaBifaong. Ta Awkawwpata MNapaxwpnong mou petafifalovial PETEMEITA ATOTIHOUVTOL OTO
KOOTOG KTNOEWC Helov TI¢ amooBéoels. OL amooPeoelg Slevepyouvtal Pe T otaBepr HEBoSo KaTA TN SLAPKELA TNG
JupBaong Napaxwpnong (onueiwon 2.4). EmutAéov, Ta UMO KATOOKEUR £pya Slktuou Teplappavovtal oto
SIKALWHATA EKXWPNONG OTNV KATAOTOON OLKOVOULKAG B€an¢ (onueiwon 6).

2.5.2 Aoywouika Npoypappata

Ta KOOTN Yyl ayopd Kol OvAmTuEn AOYLOULKWY TIPOYPOAMUATWY Kol Yl TI ovtlotolyeC AOELEG TOUG
kedaAalomotlovvral. Ta KOOTN autd amooPévovtal pe Thv LEBodo tng otabepng amdoBeong KATd TV SLAPKELX TNG
wWohEALUNG {wNG TOUG, N omola KUpaiveTal yUpw ota 3 Xpovla.

2.6 Anopeiwon agiog pn XpNILOTOOLKOVOLLKWY OTOLXELWV EVEPYNTIKOU

Ta otolyeia evepynTLKOU UTIOKELVTOL O€ EAEYXO QTMOMEIWONG OTav KAToLa YeyovoTa 1 aAlayEg utodnAwvouv OTL h
AoyLoTiki Toug afla pmopel va punv eivatl avaktioun. Znuio anopeiwong avayvwpiletal otnv nepimtwon omou n
AoyLoTiki agla KATIoloU TEPLOUCLAKOU OTOoLXElou uTepPalvel TNV avaktnolun afia tou. H avaktiowun atla eival n
peyaAUtepn afla petaty tng kabapng Tung MwAnong kot g afiag xpnoswe. H atlo xproewg mPokKUMTEL Amo TLG
EKTULWHEVEG LEANOVTIKEG TOLELOKEG POEC TTOU UTTOAOYL{OVTAL OTNV ONUEPLVI TOUG KaBapr afia XpnoluomoLwvTag va
TPoe€OPANTIKO EMLTOKLO TIPO GOPWVY TO OTIOLO ATIOTUTIWVEL TNV TPEXOUOQ EKTILNOCN TNG AyOopAs yila tnv afia Kol Toug
OUYKEKPLUEVOUG KIVOUVOUC TIOU €VEXEL TO OUYKEKPLUEVO OTolelo evepynTikol. OL Inuiec amopesiwong
KaTaywpouvtal dpeca otnv Katdotaon uvolikwy Elcodnudtwy tng Etatpeiag.

2.7 AnoBépata

AmoBépata Bswpolvral Ta UALKA ylo TNV KOTOOKEUR Tou Sktuou Slavoung ¢uolkol aepiou Kabwg Kal ta
e€aptruaTa yLoL TNV oUVTAPNOH Tou. Ta amoBEuata AMOTLUWVTAL 0T XAUNAOTEPN TLUN HMETAEY KOOTOUG KTHOEWG KOl
™G KaBapng peuotonololung aflag. To KOOTOC KTHoewG Tpocdlopiletal pe TNV HEB0SO TOou HECOU OTABULKOU
Kootoug. H kaBapr peuotomoliolun afio ektipdtal pe PAcn TG TPEXOUOEG TLWMEC MWANONG ota MAaiola TG
ocuvnBoucg SpaoctnplotnToc, Heiov Tuxov e€66wv mwAnonc.

2.8 EUTOPLKEG QMALTAOELG

Ol amattnoelg apxikd avayvwpilovrat otnv eVAoyn afla (apxLka TILOAOYNUEVO TTOCO) KOl UOTEPQA QTIOTLLLWVTOL OTO
QVATIOCBECTO KOOTOG XPNOLLOTIOLWVTAS TNV UEBOSO TOU MPAYUATIKOU ETUTOKIOU, HELOV TNV EKTIHNCN YL TUXOV N
glonpaxBévta mood. H ektipnon yla emodaAelC amALTAOELS TTPAYATOMOLETAL OTAV UTIAPXEL AVILIKELLEVLIKN EVOELEN
OTL eV elval mAgov bkt N elompagn Twy moowv. OL avelompakteg odelAEG Staypdadovtal otav e€akplPwbouv.

2.9 XpnHOTOOLKOVOMLKA TIEPLOUCLAKA GTOLXELOL

To XpNHOTOOLKOVOULKA TIEPLOUCLAKA oTolxela TnG Etalpeiog taflvopolvtal ot akoAouBeg katnyopieg: davela Kot
OTTALTACELG, KOl XPNHUOTOOLKOVOULKA TIEPLOUCLAOKA OTolela Tou Katéxovral péxpL tn AREn touc. H tafwvopnon
€€aptATAl QMO TO OKOMO ylo TOV OTOL0 OTOKTABNKAV Ta XPNUOTOOLKOVOULKA TIEPLOUGCLOKA otolxela. H Aloiknon
pocdLopllel TNV TAELVOUNCN KOTA TNV APXLK AVAYVWPLoN TWV TIEPLOUCLAKWY OTOLXElWV.
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2.9.1 Tafwounon

(o) Aavela ko amattroetg

H ouykekpyévn kotnyopio mep\apPAavel pn mapaywya XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD PE TTAYLEG A
TIPOOSLOPLOUEVEG TIANPWUEG, TO oTtoia SV SLATIPAYLOTEVOVTOL OE EVEPYEC XPNUOTAYOPEG. To TIEPLOUGLAKA OTOLXELD
neplAappavovtal oto KUKAODOpoUV EVEPYNTIKO, EKTOG QMO eKelva e ANEELS PeyOAUTEPEG TWV 12 pnvwy amod tnv
neplodo avadopdg Ta onoia cuumepAappavovtal ota pun KukAodopouvta MEPLOUCLOKA oTolxeia. Ta Savela Kot ot
QUTOULTAOELG CUUTIEPIAOUBAVOVTOL OTIC KATNYOPIEG ‘TMEAATEC Kol AOUTEC QIALTAOELS KOL ‘TOUELKA KOL XPNHOTLKA
LoodUvapa’ oTNV KOTACTAON OLKOVOULKAG BEoNg.

(6) Xpeodypada mou kateyovtal UExpL th Anén toug

OL emevdUoelg TIOU KOTEXOVTOL HEXPL TN ANEN Toug adopolv Oe N TAPAYWYA XPNLOTOOLKOVOULKA TIEPLOUGCLAKA
otolxela pe mMAnpwEG ou eival mpokaBoplopéveg i Suvatal vo KaBopLOTOUV Kal PE CUYKEKPLUEVN NUEPOUNVIA
ANéng yla tig omoieg n Sloiknon tng Etalpelog €xet tn Betikn mpdBeon kot T SuVATOTNTA VA TIG KPATAOEL LEXPL TN
Anén touc.

TokolL amo emevOUOEL( TIOU KoTEXovTol HEXPL Tt AREN Toug mepllapPdvovial OTNV KATAOTOON GUVOALKWVY
gloodnuatwy kol avadépovral wg £c0oda amod tokoug. H Aoylotikn afia tng emévéuong MpooapuoleTal yla TUXOV
amopeiwon kat tétota Inpio avayvwplletol oTnV KOTACTAON GUVOALKWY EL0OSNUATWV.

Kata tnv nuepopnvia Kataptiong LooAoylopoU, auTéG ol emevluoelg meplAapfdavouv opoAloya tou leppavikol
Anpociou kat tng Eupwnaikng Tpanelog EmevbUoswv ota omoilo n Etalpsio emévbuce Katd tn OSLAPKELD TNG

TpéXovoag xprong.
2.9.2 AvayvwpLlon KoL EMUETPNON

H Etawpsia kata tnv nepiodo avadopdg Oev OSLABETEL XPNUATOOLKOVOUIKA otolxela o eUAoyn afla péow
QTOTEAECUATWY 1 XPNHATOOLKOVOLLKA TIEPLOUCLAKA oTolxela Slabéaiua mpog mwAnon.

Ta SAvela Kal oL amaltioelg avayvwpilovral otnyv napovoa afia pe tn pEBoSO Tou MPAYUATIKOU EMLTOKIOU.

2.10 AeopeUMEVEG TPOOECULAKEG KATAOEOELG

Katabéoelg oL omoieg €xouv Se0peuBel ylo CUYKEKPLUEVO OKOTO Kol gv pmopolv va peuctonolnfolv apeoa,
KOTNYOPLOTIOLOUVTOL OTLC SECUEUMEVEC TIPOOECULAKES KATOOETELG OTNV KATAOTOON OLKOVOULKAC B€0NnG.

2.11 Topelokd StaBéopa Kot Looduvapo

Ta tapelakd Slabéoua Kal Looduvapa evidg meplodou mepllapBdvouv TpoBeoULlaKEG KATAOEOEL Kal QAAEG
enevduoelg uPNANG peuotdTNTAC Pe ANEN TPLWV UNVWV A Kot AlydTtepo. a Toug OKOTIoUC TNE KATAOTAONG TAUELAKWY
POWV, TO TALUELOKA SlaBéotpa kot LoodUvapa opilovtal W avwTépw.

2.12 Metoxwo KepdaAaio

H Etalpelo €xel kSO0l LOVO OVOUAOTIKEG UETOXEG OL omoieg mapoucidlovtal otnv Kabopry Ofon. MNpoobeteg
Sdamaveg (Atol Samaveg £kS00NG UETOXWV) TIOU €XOUV AUECN OXEON HE TNV €KOSOON TOU WETOXLKOU KedoAaiou
amnewkovilovral adalpetikd otnv Kabapr Oéon wg Aamndveg Ekdoong Metoxwv peta podpou.

2.13  Npoypdppata cuvta§lodoTnong Kot LETA-CUVTOELOSOTLKECG TTAPOXEC

H Etalpelot OUUUETEXEL OTO OUVTOELOSOTIKO TIPOYPAUUA TwV UTOAANAWVY Kol KatoBAAAeL elodopég oto 16pupa
Kowwvikwv Acodalicewv mou eréyxetal and 1o Kpdtog. Autd amotelel mpoypappa kaboplopévng elodopds xwplg
MPOCOeTn UToXpPEWON TNG ETalpelog epooov €xouv kataBAnBei ol amattolpeveg elodopEg.

EmunpooBeta, ocUpudwva pe to Epyatikd Aikalo ot epyalopevol Sikatouvtal edamaf amolnuiwon wg mapoxn
ouvtaélodotnong. H umoxpéwon auth epdaviletal otov lcoAoylopo, cav mpoypappa Kaboplopévwy mapoxwv. H
OUYKEKPLUEVN UTIOXpEwaon umoAoyiletal w¢ n mapouca afia Twv KaBopLoUEVWY TOPOXWV OTNV NUEPOUNVia
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ouvtagng tou looloylopou pall pe omoleabnmote SLopOwoEeLC yla N avoayvwpLlOUEVEC OVAAOYLOTIKEG {NULEG A
KEPON KABWE Kal yla TIG UTtnpeoieg mou ol epyalolevol £Xouv lodEPEL O TPONYOUUEVEG XPNOELS. H umtoxpéwon
umoloyiletal o etrola Baon xpnolponolwvtag thv péBodo tng MNpoPefAnuévne Motwtikng Movadag. H mapovoa
afla Tng unoxpéwaong umoAoyiletal mpoefoPAWVTOC TIC EKTULWHEVEG LEANOVTIKEG TOUELOKEG EKPOEC HE TNV XPNoN
eTUTOKIWV UPNANG TTOLOTNTOC ETALPIKWY OUOAOYWY OTO (60 vOuLopa TIou ol apoXEG Ba mMAnpwBolv Kol £xouv
Slapkela Tou MANCLALEL TNV SLAPKELX TNG OXETLKNG UTIOXPEWONG yLa ouvtaflodatnon. Ot avaloyloTIKEG JNULEC N Tl
OVAAOYLOTIKA KEPSN XPEWVOVTAL f TILOTWVOVTOL avaAoya otnv Katdotaon ANoTeASOUATWY XprOEWC.

2.14 NpofAiYelg

MpoPBA£Pelg avayvwpilovtal Otav UTIAPXEL ULa TTAPOUOCO. VOMLKA N TEKUOLPOUEVN UTIOXPEWON WG OTOTEAECUQ
napeABovtog yeyovotog, epooov sival mpodaveg OtL Ba amattnBel xpnUATIK EKPON YL TNV TAKTOMONon aAUTNG TNG
UTIOXPEWONG KOL TO ATTALTOULEVO TIOOO £XEL eKTIUNBEel alomioTa.

2.15  AaveloKEG YITOXPEWOELG

'OAeg oL Savelakég UTIOXPEWOELG avayvwpllovtal apxlkd otnv gvAoyn aflo toug, n omoia amoteAeital and to
glompaxBOév MOOO PELWUEVO HE TIG OXETIKEG Samdveg oUvadng tou daveiou, eVW HETAYEVECTEPO ATTOTLLWVTAL OTO
OVaTOOBECTO KOOTOC Xpnolpomnolwviag thy HEBodo tou mpaypatikoU emitokiou. Ta kOotn Sdavelopou Ta omola
oXeTilovTal e TNV KATAOKEUTN Tou SIKTUOoU, amoteAolV PEPOG TOU GUVOALKOU KOOTOUC TOU SLKTUOU Kal, CUVETIWC,
kepahalomololvtal. Ta Aowutd kootn Oavelopou, avayvwpilovial w¢ ££060 oTnNV KOTAOTOON OUVOALKOU
gloodnparog.

2.16 Emyopnynoelg Mayiwv otoyeiwv

OL emyopnynoelg mou Aappavovtal yia th xpnuatodotnon Tuppacswv Mapaxwpnong mapouctdalovral cUUbwva Pe
v EAANXA 12 w¢ peiwaon Tou dulou TieplouctakoUl otolxeiou (onueiwon 2.5.1)

2.17 Metatpornr §Evou VOUIGHATOG Kol SUVOAAQYEG

To voplopa Asttoupyiag tng Etatpeiag eivatl 1o Eupw. Ot cuvaAAayEG TTOU TIPAYLOTOTIOLOUVTAL OE £Eva Vopiopata
METATPEMOVTAL 0 EUpWw XPNOLUOTOLWVTOG TIG CUVOANQYMOTIKEG LOOTIUIEG TTOU NTAV O oYU KATA TNV NUEPA TWV
ocuvaAAaywyv. Ta XpNUOTLKA OTOLXELQ TOU EVEPYNTIKOU Kol TaBnTikoU Tou eival ekppacpéva o GAAQ VopiopoTa
MeTaTpénovtal o€ Eupw He TIG TPEXOUOCEC OUVOANQYUOTLKEG LOOTIUIEG KATA TNV nuepounvia olvvtaéng tou
LooAoylopoU. OL amoppéouoeC OUVOAAAYUOTIKEG Oladopéc Katd tnv SldpKela TNG TEPLOSOU Kal KATA TNV
nUepopnvia cVTaAENE Tou LOOAOYLOUOU KaTaxwpouvtal otnv Katdotaon ZuvoAlkwv Elcodnuatwy.

2.18 NpopnBeuTEC Ko AOMEG YTIOXPEWOELS

Ot mpopNnBeUTEG Kal AOUTEG UTIOXPEWOELG adOopPoUV OE UTIOXPEWOELS YLO. TTANPWHN ayaBwy ] UTINPECLWY TIOU £XOUV
amoktnBsi ota mAaiowa tng olkovoulkng dpaotnpldtntog tne Etatpeiag amd toug mpopnBeutég. OL UTIOXPEWOELG
OUTEG avayvwpllovtal apxikd otnv gUAoyn Toug afla, VW HETAYEVECTEPO ATMOTILWVTAL OTO OVATIOGBECTO KOOTOC
Xpnotpomnotwvtag tnv HEBoSo Tou mMpaypaTIkoU EMLTOKIOU.

2.19 Tpéxwv ko avapoAAopevog ¢pOpog ELCOSLATOG

O tpéxwv dopog eloodruartog umoloyiletal Baoel Tou popoloylkol VOpoU Tou LoXUEL I TTou KATA BAon LoXUEL Thv
nUepounvia katdptiong tou looAoylopou.

O AvaBoaiAopevog dpopog eloodnuatog umoAoyiletal Xpnolpuomolwvtog tnv HEBodo TNG UTOXPEWONG O OAEG TLG
MPOoWPLVEG SladopéG KATtd TNV NUeEpopnvia ouvtagng tou LooAoylopoU Hetafl tng dopoloylkng Paong twv
UTIOXPEWOEWV KOLL OITALTAOEWVY KOl TNG AOYLOTLKAG afiog TWV TEPLOUCLAKWY OTOLXELWV KOl TWV UTIOXPEWCEWV.

AvaBoAlopevec GOpOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeG TG popoloyntéeg MPoowpLlveG Sladopég.
AvaBoAAopevec POPOAOYIKEG QTALTAOELS avayvwpilovtol ylo OAEC TIC EKTUTTOMEVEG TIPOOWPLVEG Sladopég,
peTadepoueva axpnotpomnointa ¢opoAoylkd otolxela evepyntikoU Kal ¢dopoloyikeg Inpieg, oto Pabuod mou eival
mbavo otL Ba umdpyel Stabéopuo popoloyntéo kEPSOC TOo omoio Ba yxpnoLHomolnBel £vavtl TwV EKTIUMTOUEVWY
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npoowpvwyv dladopwy, TWV UETADGEPOUEVWY aXPNOLUOTOINTWY GOPOAOYLKWY OTOLXElWV €EVEPYNTIKOL Kol
oxpnoLpomnointwyv ¢GopoloyLkwv {nHLWV.

Ot avaBoaAAopeveg GopoloyIkEG amaltnoelg enavetetalovtal o KAOe KAEIOLHO Xprong Kol PelwvovTal oto Babpo
nou 6ev Bewpeital mMAgov TBavo OTL Ba unapéouv apketd dopoloynteéa KEPSN EVOVTL TWV OMolwv UEPOC N TO
oUVOAO TwV amaltioswv anod avofarlopevouc ¢opoug eloodnpatog punopet va xpnotpomnolnBet. Ot avaBaAAopeveC
$OPONOYLKEC OTTALTACELG KOl UTIOXPEWOELG UTtoAoyilovtal e Baon Toug popoloylkoUG CUVTEAECTECG TIOU OVALEVETOL
va elval og oxy katd tnv mepliodo mou Ba xpnotpomownBel n amaitnon n Ba TaktomownOel n uMoxpPEwan, Kot
Baoilovtal otoug poporoylkolg ouvteAeoTéG (Kal dopoloylkoucg vOpouUC) Tou eival og LloxU n €xouv BeopoBbetnOel
KOTA TNV NUEPOUNVIA oUVTOENG TNG KATAOTOONG OLKOVOULKNG BEoNg.

2.20 Avayvwpion £006wv
(a) NwAnon aspiovu (xpéwaon evépyelag Kal XpEwan LoXUoG)

H Etalpeia TLHOAOYEL XpEWON EVEPYELOC KOL XPEWON LOXUOC OTOUG BLOUNXOVIKOUC KOl LEYAAOUC EUTIOPLKOUC TIEAATEG
O£ pnviaia BAaon Kol oToug OLKLAKOUC, ULKPOUG BLOUNXAVIKOUE KOl UKPOUC EUTIOPIKOUE KATAVOAWTEG ava Siunvo,
yla tapoxn aepiou HEXPL TO TENOC TN KAOE Meplodou, PACEL TWV TTPAYHATIKWY KATOVAAWOEWV. XTO TEAOG TOU £TOUG,
Snuloupyeital mpoPAedn ecddou slompaktéou, ameikoviloviag TNV MOcOTNTO TOU TIAPEXOUEVOU aEpiou yla TV
orola Sev €xel ekboBel akOpa TIHOAOYLO oToug TeAdteC. H mpoPAedn ec660U ELOTIPAKTEOU YL BLOUNXOVIKOUG Kol
HMEYAAOUG EUTIOPLKOUC TIEAATEG UTIOAOYileTal BACEL TWV MPAYUATIKWY KOTAVOAWOEWY TIOU Tipoodlopilovtal TIg
TMPWTEG NUEPEG UETA TO TEAOC TOou KABe pnva. H mpoPAedn 0060V E€LOTIPAKTEOU YL TIG UTIOAOLITEG KOTNYOPLEG
TEAOTWVY eKTIHATOL BACEL TNG LOTOPLKAG KATAVAAWGONG ava Katnyopio meAdtn, Aappdvovtog unoyn tov aplBuo twv
EVEPYOTIOLNUEVWY TIEAATWVY KOL TO UTIOAOLTIO TNG MEPLOSOU yla TNV omolia dev €xouv TLwoAoynBel katavaiwon. To
000 aUTO TepAapBAveTal oTo £0080 XPr)OEWE ELOTIPAKTEN TNG KATAGTAONG OLKOVOLKNAG B€anc.

(B) TéAn ouvdeong

H EMNA ATTIKAG €LOTIPATTEL TEAN OUVOEDNC amo OAEG TIG KATNYOPLEG KOTAVOAWTWY KATA TV ouvan tng cUUPaocng
ouvbeong. Ta ev Adyw TéAN adopouv oTo Tood ToU KATABAAAEL O TEAATNG TPOKELUEVOU VA QTIOKTHOEL SKalwpa
npocPaong oto Siktuo Quokol Aegplou. OL pikpol epmoptkol Kot olklakol KatavaAwtég umoypadouv cuupaocn
QVOLYTAG SLAPKELAG. YTIAPXOUV ONUOVIIKA Apeca oXeTW{OMEVA KOl KaTaBaAAOpEVA KOOTN TTou BapUvouv tnv Etatpeia
(apopouv kuplwg oe mpounBeleg Twv dealers mou kataBailovtat yla tTnv cuvan kabe cuuBaoNC) Ko EMOUEVWG TA
€006a anod ta téEAn ocLuVSeong avayvwpi{ovtal oTa AMOTEAECUATA XPOEWS KATA TNV cuvan Tng cUUBaonG. Ta TEAn
ouvbeong Alavikwv TieAaTwv armelkovidovtal PELWTIKA ota £€oda Asttoupyiag kat Stabeong (onueiwon 24). Ou
MEYAAOL BLOMNXOVIKOL KoL HEYAAOL €UMOPLKOL TEAATEG UTIOyPAdOoUV CUPPBACEL; SLAPKELAC TPLWV ETWV AMO TNV
nuepopnvio cbvadng. Amo TNV OTWYUR TIOU AUECO OXET{OPEVO Kal KatofoAAOUEVA KOOTN omoTeEAOUV HIKPR
avaloyia twv teAwv cuvdeonc mou KatoaBdaAlovtal amd Toug MeAATeS, ta £006a avayvwpilovtal Katd tnv SlapKeLa
™¢ oUpPBaong. Ta mood mou TLHoAoyouvtal aAld dev avoyvwpilovtal we £008a KATOXWPEOUVTOL OTNV KOTACTAOoN
OLKOVOULKAC B€0nG wg £é006a emoOpevVwWY Xproswv (onueiwon 18).

(v) Ecoba amd KataoKeuaoTikd cupBoiata

To £0060 KOl TO KEPSOG amd TA KATAOKEUOOTIKA cupBoAaia avayvwpilovtat cUpdwva pe to AAM 11 onwg
TieplypadeTaL oTn onpeiwon 2.23 KATwTEpw.

(6) Ecoda amod eCWTEPLKEG EYKATAOTAOELG

H Etatpeia xpnuatodotel g 0pLopEVOUC TTIEAGTEG UE KEVTPLKI BEPUAVON TO KOOTOG KATAOKEUNG TNG ECWTEPLKAG TOUG
gykataotaong. Ol XpEWOELS AUTEG OVIUTPOCWITEUOUV TO TPAYHATIKO KOOTOG KATAOKEUNG TOU KAaTtaBAAETAL QO TV
EMA ATTIKNG OTOUG EYKOTOOTATEG MAEOV TOKWV. OL TIEAATEG ATTOTIANPWVOUV TLG XPEWOELG OUTEC LECW TWV SLUNVIaiwy

Aoyaplacpwv Katavalwong puaoikol aepiou Kol yLa XpoVIKO eUPOG TTOU KUMALVETAL oo Tpla €wg EVTE £TN.

KaBwg n elompaén tng anaitnong eivat avaBariopevn, to avayvwplobév écodo kabopiletal and tnv evAoyn atia
™G GUVOAAQYNG HELOV TO OVOPOOTIKO TIooO TtNng aflag mou elompdayxdnke r eival elompaktéa. H glvloyn afia
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npoodloplleTal e TN XPNoN TOU EMITOKIOU ToOU TipoeEodAEL TO OVOUAOTIKO TTIOGO TNG EKACTOTE GUVAAAOYAC OTNV
TPEXoUOA TLUN MWANOCNG TNG UTtNPeoiag (KOOTOG KATAOKEUNG E0WTEPLKIG EYKATAOTACNG).

H Stadopad, petall tng eVAoyNng Kol TNG OVOUAOTIKAG a&lag tTng ouvallayrg, avayvwpiletal wg €0080 and TOKoUG
yla T Stdpketa tou cupPBolaiou (onueiwon 28).

2.21  Xpnuotodotikég MioOwoeLg

OAeg ot pobwoelg NG Etatpeiag kataxwpouvtal wg AEITOUPYLKEC ULOBWOELG OTLC OToleg 0 eKpLOBWTNG dlatnpel
O0Aoug toug Kvduvoug kot Ta odéAn TNG Wloktnolag Twy mayiwyv. Ol TANPWUES TWV AELTOUPYLIKWY ULOBWUATWY
avayvwpilovtal we £€060 ota anoteAéopota o otabepr) BAon katd tnv dLapKela tng picbwong.

2.22  AlavOouN HEPLOHATWV

H Stavoun LEPLOUATWY OTOUG HETOXOUC TNG ETatpelog avayvwpiletal wg UTIOXPEWGCN OTLG OLKOVOULKEG KOTOOTAOELS
¢ Etalpeiag otnv nepiodo katd tnv omola eykpivetal n Slavoun amo Toug LETOXOUG.

2.23  IuppoAaia yia £pyo UTIO EKTEAECH

To £€06a TToU adpopoUV O€ KATOOKEUAOTIKA cULBOAALO avayvwpilovTal OTov MPayOTOMoLoUVTaL.

‘Otav 10 anoTéAEoUA EVOG KATAOKEUOOTIKOU cUupPoAailou Sev pmopel va ektiunBet pe aflomiotia, wg £é00d0 amnod to
cUUBOAaLo avayvwpilovtal povo ta £€06a ou €Xouv mpaypatomnolnBel kol avapévetal va slompayxbouv.

'Otav to anmotéAecpa eVOG KOTAOKEUAOTIKOU cupBolaiou pumopel va ektiunBei pe aflomiotia, to €000 Kat ta £€0da
Tou ocupBolaiou avayvwpilovtol katd tn Slapkelo Tou cupBolraiou, avtiotolxa, wg £€0odo kot £€odo. H Etatpeia
xpnotporoletl tn péBodo tng mocootialag oAoKANPWaONG yla vo Kabopioel To KAtdAANAo moco £0080ou Kal e€660u
mou Ba avayvwplosl o plo cuykekpLévn Tepiodo. To otadlo oAokANpwaong Hetpdtal BAcsl Twv e€68wv TIoU £xouv
TipayHaTonolnBOel €wg TNV NUEPOUNVia TOU LOOAOYLOHOU O OXECN LE TA OUVOALKA EKTLUWHEVA £€€08a yla KABe
oUMBOAalo. Otav eival mBavo To GUVOALKO KOOTOG Tou cupBoAaiou va umepPel To GUVOAKO €0080, TOTE N
avapevopevn Inuia avayvwpiletal aueca ota amoteAéopata Xpnoews we £€€0d0. Ma tov KaBopLopUo Tou KOOTOUG
TIOU TIPAYHOTOTIOLONKE £WG TO TEAOG TNG XPNONG, TUXOV €€08a Tou oxeTilovtal pe LEANOVTLKEG EpYaoieg avadoplka
ME To cupBoAato efatpolvtal kal epdavilovral we €pyo oe eEEALEN. To oUVOAO TOU KOGTOUG TIOU TIPAYLLATOTOLRONnKE
Kal tou kEpdoug / {nuiag mou avayvwplobnke yla kdOe cuuBOAaLO CUYKPIVETAL UE TIC TIPOOSEUTIKEG TLLOAOYNOELG
MEXPL TO TENOG TNG XPHong. Omou ta npaypatonolnfévra é€oda MAEov Twv kabBapwv kepdwv (Helov Twv INULwV) TTou
€xouv avayvwplobel unepPaivouv TIG POOSEUTIKEG TLoAoynoelg, n Sladopd eudaviletal wg amaitnon ano
neAdteg oupPolaiwy €pywv oto KovOUAL «MeAATEG KAl AOUEC amaltroelg». Otav oL MPOOSEVUTIKEG TILOAOYIOELS
unepBaivouv Tta mpaypoatomoinBévia €€oda mAfov Twv KoBapwv Kepdwv (uelov Twv Inuuwv) Tou €xouv
ovayvwploBei, to umoloumo spdaviletal we UTIOXPEWON TPOC TOUCG MEeAATEG cupBolaiwv £pywv oto KovSUAL
«MpopunOeuUTEC Kol AOUTOL TILOTWTESGY.

3 AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

OL Spactnplotnteg TNG etolpeiag TNV €KOETOUV OE ETUEPOUC XPNUOTOOLKOVOULKA pioko Omwe: Pioko ayopdg,
TIOTWTLIKO ploko Kol pioko peuctomoinong. To mpoypoupa Sioxeiptong kwdlvou tng etalpsiag otoxeVel oto
OMPOBAENTO TWV XPNUOTOOLKOVOULKWY QYOPWV Kol OTOXeUEL otV ehaxlotormoinon twv mboavwv opvnTIKWY
CUYKUPLWV OTNV XPNLOTOOLKOVOLKN armodocon g ETalpeiag.

‘Ocov adopd ota xpedypada Tou KatExovtol PEXPL TN AREN TOUG, N OLKOVOLLKN Kpion Ba pmopouoe va B£oel os
kivbuvo tnv Etalpeia. Qotdoo, ta Xpedypada mouU KATEXEL N eTALPEld €XOUV XOUNAO TILOTWTIKO Kivéuvo kaBwg OAa
afloloyouvtal pe BaBuoloyia AAA amnd tnv Moodys. H Etalpeia npoxwpnoe o eMevOUOELG TTOU KOTEXOVTAL LEXPL TN
Anén toug, mpokelpévou va StacdalloTtel n peuoToOTNTA TNC.
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3.1 Kivéuvog ayopwv
3.1.1 Kivéuvog Ertitokiov

H €xBeon tng Etatpeiag oe kivbuvo avadoplkd e TIC dAAOYEC OTLG TLUECG TWV ETUTOKIWY OCUVOEETAL KATA KUpLo Adyo
HE TG PpaxunpoBeopeg emevdUOELS TNG, KOBWC KOl e TIG PpoyunpoBeoeg Kal PoKpoTpoBeoueg odeldég TG (SnA.
Opoloylako davelo €20ek.). OL emevduoelc adopolv Kuplwg oe TMPoBeoULOKEG KATABEOELS | KOTABLoELS OYPewg
TipoKelpévou va dlacdallotel n peuototnta. H Etatpeia dev avriotabuilel toug KvdUvVou¢ amo Tig emevOUOELS TNG N
omno ta SAveld tne.

H avaAuon tou Babuol sualobnoiog Twv CUVOALKWY UTIOXPEWOCEWY WE TIPOC TO ETITOKLO SavelopoU sival wg e€NG:

Eri AWKE
MetaBoAn rapadoxg nintwon otn cuvoAwkn

UTOXPEWON
Emutokio AbU&non kata 0.5% AU&non katd 0.49%
Erutokio Meiwon katd 0.5% Meilwon kata 0.49%

3.1.2 ZuvaAAaypotikog Kivéuvog

H Etapeia Aettoupyet kal Spaoctnplomoleital otnv EANGSa. H £€kBeon tng Etalpeiag os ouvaAaypatikd kivéuvo
TePLOPeTalL POVO OTNV TIPOUNBOELD UAKWVY KOl OPLOUEVWY UTNPECLWY. Ol UVAAAQYEG QUTEG SeV €lval OUCLOOTIKEG
yla tnv Asttoupyla tng Etalpeiag. Suvenmwg, Sev XpnOLUOTOLEITOL KATIOLO XPNHMOTOOLKOVOULKO €PYOAELO yla TV
pelwaon autoL tou KvdUvou. TUXOV ETIMTWOELG OO SLOKUUAVOELC TWV TLULWV CUVAAAAYUOTOG EVOWUOTWVOVTAL OTNV
KOTAOTOON AMOTEAECUATWVY.

3.1.3 Kivéuvog xpnuatiotnplakig TiHng ayabou

Katd to mapeABdv, n Etalpesia Atav ekteBeluévn otnv aoTABeld TWV TILWY TWV BOCIKWY EUTIOPEUHATWY Yla TO
duoikd agplo, Sedopévou OTL TO KOOTOC eMNPealOTAV OO TIG SLAKUUAVOELG TWV TLLWV TOU TTETPEAAIOU EVW OL TIUEG
nwAnong pubuilovtav o oxXEoN JLE TO OVTAYWVLOTIKA KAUOLAL.

Qotooo, n Etalpsio dGMage tnv tiwoloylaxr tng moAtkr otadiakd amnd to 4°° tpipnvo tou 2011 yio OAEC TIG
Katnyopieg mehatwv oe kootootpedr (cost-plus). TUYKEKPLUEVA, YL TOUG TEAATEG ALOVIKAG KOl TOUG HEYAAOUG
EUTTOPLKOUC TIEAATEG N TLHOAoYLaKkn TOALTIKY dAAage Tov OktwppLo tou 2011, evw yLo TOUG HEYAAOUG BLOUNXAVLKOUG
neAateg Tov Malo tou 2012. Tuykekplpévol Blopnyavikol mehdteg oL onoiol eakoAouBouv va TipoAoyouvtal BAacel
TWV AVTAYWVLIOTIKWY KU GTUWY, QVapEVETOL va 0AMAGEOLV o KOoTooTpedH TIHOAOYLO £wG To 1° Tpiunvo tou 2014,

Ot Tipég mwAnong dtapopdwvovtal pnviaio Bac{OpeVe 0TO KOOTOC ayopdc aspiou kat dev kabopilovtal Bacsl Twv
TIHWV TWV OVTAYWVLIOTIKWY KaUoipwy pe amotéeopa va s€aleidetal n £€kBeon tng Etalpeiag ot SLOKUUAVOELS
oTNV TN Tou TieTpeAaiou.

3.2 Motwtikog Kivduvog

O TMOTWTIKOG Kivbuvog TpPoKUTITEL amd Ta  XPNUOTIKA Swabéolpua kot T Katabéoelg tpomelwv Kol
XPNUOTOOLKOVOULKWY SpUMATWY, KABWG Kal TNV TUOTWTIKY €KOeon oe HeyAAOUC KoL OLKLOKOUC TIEAATEC,
CUUTEPIAQLUBOVOUEVWY OVELCTIPAKTWY QTTALTOEWY KL OUBOAOLOTIOLNUEVWY GUVAAAQYWV.

H Etatpeia éxel BpoyunpoBeopec mpobeopiakeg katabéoslg, pe Suvatotnta SLAPKEeLOC eMEVOUONG EwC €EL UNVEG, OE
TpAmeleg MOU £XOUV TILOTOANTITIKA LKAVOTNTA TOUAAXLOTOV Baa2 kal og pia Tpamnela mou €XEL TUOTOANTITIK LKAVOTNTA
Caa2.

Katd tn Sidpkela tou £€toug, n Etalpela £€xeL emevduoel o XpewaTLkoUC TITAOUG TTOU KaTEXovTal HEXPL TN AREN Toug
kot ekbdidovtal and to Eupwnaikd Tapeio XpnuotomotwTtikng Itabepotntag (EFSF), tnv Eupwmaikn Tpamela
EnevéUoewv (EIB) kal to M'eppavikd Anpooto, e TILOTOANTITIKN kavotnta AAA amd thv Moodys (onueiwon 11).

H péylotn €kBeon tng Etatpeiag og motwtiko kivouvo (kabBapo amd tnv afia twv evexpwv i GAAWV Eyyunoswv) oe
nepintwon mou ta avtloupBairopeva pépn v Suvavtal va eE0bANCOUV TIC UTIOXPEWOCELG TOUG avopopLKA Le KABE
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KaTnyopla avayvwplopEVWY XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU, elval n TpExouoa afla Twv &v Aoyw
analtnoswy onMwe epdaviletal otov LooAoylopod peiov Tnv agla Twv eyyunoewv / evexupwv.

3.3 Kivéuvog Psuototntag

H ouvet Sloxeiplon tou KwdlUvou peuototntag meplhapPfadavel petall aAwv tnv Slabeclpotnta EMAPKWY
XPNUATIKWV SLaBecitwy KAl TIOTWOEWV Ao £vay LKAVO aplBUo MOTWTIKWY ypadeiwy.

O mivakog mou mapatiBetal avaAUeL TIC XPNULATOOLKOVOULKEG UTIOXPEWOELG 0 cuvadr Xpovika Slaotrpata AREng
cUpdwva pe TNV untdAounn iepioSo amod TNV NEEPORNVIA LOOAOYLOUOU WG TNV cupBaTikh nuepopnvia AnEng Tous. Ta
TLOOA TIOU TIAPOUGLALOVTOL OTOV TIVOKA £LvaL OL CUUPBATLKEG LN TIPOEEOPANUEVEG TAELOKEG POEC.

Evtag 1 £toug

Ano 1 €wg 2 €tn Metd ano 2 €tn

It 31 AskepPBpiov 2012

Aavelopocg -
MpopunBeutéc Kal AoLmEg
UTIOXPEWOELG

20.556.516 -
28.821.791 - -

Evtog 1 £toug Ano 1 €wg 2 €tn Metd ano 2 €tn
It 31 AskepPpiov 2011
Aavelopocg -
MpopnBeuTEg Kal AOLTEG

UTIOXPEWOELG

39.950.848 -

35.911.697 - -

3.4 Kivduvog dlayeipiong kepaAaiou

OL otdyol tn¢ etalpeiog otnv Slaxeiplon kedpalaiov gival n dtaodalion TNG CUVEXELAG TNG ETLXELPNMOTIKNAG TNG
SpactnplotnTag MPOoKeLEVOU va e€aodaliosl anmdSoon oTouG ETOXOUG KO TIPOVO L OTOUG EUTTAEKOEVOUG POpElS
KOL va TNpNoeL Tautoxpova BEATIOTN kedahatouyikn Soun Héow tnNg Helwong Twv Kepalalouvyikwy damavwv. H
etalpeia mopakoAouBel tnv Slaxeiplon kepahaiov otnv Baon tng davelakng e€aptnong. O cuyKekpLEVOS SelkTng
opiletal w¢ o KaBapog Savelopog dla to CUVOALKA Kepahala. O KaBapog SAVELOUOG EKTLLATAL WG O CUVOALKOG
Savelopog (oupmep\apBAVOUEVWY TPEXOVTWY KAl UN-TPEXOVIWV Savelwv OnMweg gpdavilovtal oTov LGOAOYLOUO)
pelov twv topelakwv Slabecipwv (onueiwon 12). To ouvoAlkd KedpdAalo ekTyatal wg kabBapn afia omwg
eudaviletal otov LOOAOYLOUO GUV TOV KaBapO SAVELCUO.

Ou avtiotowyol Seikteg davelakng emPapuvong yia tov AeképPplo tou 2012 kat 2011 Atav ot akéAoubol:

2012 2011

€ €

Zuvolo Savelopou [onueiwon 14] 19.946.891 37.937.145
Melov:Tapelaka AtaBéoiua Kal

WosUvapa [onueiwon 12] 38.739.622 21.319.544

20volAo AavelopoUl 0 16.617.601

JUvolo 16iwv keparaiwy 346.172.399 325.428.488

ZUvolho kepalalwv 346.172.399 342.046.090

Agiktng Savelakng emBapuvong 0% 5%

H ab&¢non ota tapeslakd Stabéatpa kat looduvapa Kota th Stdpkela Tou 2012 eixe w¢ amotéAeoua tn pelwon tou

Seiktn davelokng emBapuvong.
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3.5 Ektipnon evloyng aiog

Katd tnv nuepopnvia cuvraéng tou looloylopou, n Etalpeia Sev xpnoLUomolel XpNUATOOLKOVOULKA TIPOIoVTa TToU
SlompaypoTelovtol O OPYOVWUEVEG ayopeC (OMWG XPNHUOTOOLKOVOULKA TOpAywyd SLOmpayUateloipa Kol
ouUVOANQYEG xpeoypadwv Kol xpeoypddwv SlabéoLuwy tpog mwAnon).

4 IHMANTIKEZ AOTIZTIKEZ EKTIMHZEIZ KAl NAPAAOXEZ

OL exTHnOElG Kal Tapadoxeg aflohoyouvtal Slapkwg Kal Baoilovtal otnv LOTopLkr eumelpia Kol og GAAoug
TIAPAYOVTEC, CUUTMEPNAUBAVOUEVWY OVAUEVOUEVWY HUEAAOVIIKWY YEYOVOTWV TIOU UTO TI TAPOUOEC GUVONKEG
OVOUEVETAL VA TTpaypotomnoltn8olv.

4.1 INMOVTIKEG AOYLOTIKEG EKTLUNOELG KOUL TIAPOLSOXES

H Etawpeio mpaypatomolel ektiunoelg kot mapadoxeg ocov adopd oto pEAAOV. Ol amoppEOUCEC AOYLOTIKEG
EKTIHAOELG, €€ oplopoy, Ba gival omavio (0e¢ PE TA avTioTOL(O TPAYHOTIKA omoteAéopata. Ol EKTIHACELS KOl Ol
TapaSOXEG OL OTIOLEG EVEXOUV ONUAVTIKO KivOuvo va TPpOKAAECOUV UALKH TIPOCOPUOYH OTNV AoyloTikh afia twv
mayiwyv KabBwg Kal oTLC UTIOXPEWOELG KOTA T SLAPKELA TNG EMOUEVNG OLKOVOULKAG XPoNG, avaAUovtal mapaKATw.

4.2 Avayvwplon £008wv Ko TPoPAEYELS E006WV

H Etalpeia mpoPaivel og ektipnon ¢ Katavalwaong duoikol aspiou n omola Sev €XeL TiOAOYNOEL aKOUO YLA TOUG
meAateg Alavikng. H avaykn tng eKTipnong autng MPokKUTITEL amd TIG Aettoupyieg tng Etatpeiag kabBwg oL meAdteg
ALavLKA G TLoAoyoUvTaL avd Sipnvo. Katd tnv ektipnon twv npoPfAéPewv ecddwvy, n Etalpeia KAVEL Xprion LOTOPLKWY
Sebopévwy yla TNV PEoN €TAOLA KATAVOAWGON avd Kotnyopia MEAATN KoL yla TV EMOXIKOTNTA TwV NMwANcewv. OL
nipoBAEY el e06SwV MpokUTTOUV dTav cuvduaoTolV Ta WG Avw SeSOUEVA LE TOV TTPAYHOTIKO apLBuo MEAATWY TTOU
elvat ouvdebdepévol oto SIKTUO. ITO TEAOG TOU £TOUG, EKTLUATAL TO LEIKTO MEPLOWPLO KEPSOUG, OTIWE AUTO TIPOKUTITEL
otav adalpebel To MPAYUATLIKO KOOTOC aeplou amo TI¢ MWANGCELC GUCLKOU aepiou Kal To anotéleoua Bewpeital ano
v Etalpeia Aoyiko. H péBodog umoloylopol avaBewpeital cuvexw¢ wote va SlaodalloTel n ouvéxela Twv
AOYLOTLKWV EKTILAOEWY TTOU avayvwpilovtol OTLC OLKOVOULKEG KATOOTACELC.

4.3  EKTLUWLEVN OIOUELWON 1N XPNLOTOOLKOVOULKWV TTAYLWV
H Etalpeia 6ev mpayuatomnoinoe €éheyxo amopeiwong katd tn AREn tng mepodou avadopds Adyw tng udPnAng

kepdodopiag kal dedopévou OtL dev umnpyav yeyovota 1 allayég mou Ba pmopoucav va UToSNAWVouUV OTL N
AOYLOTLKNA TOUG afla Umopel va punv ival avoktioun.
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5 NATIA NEPIOYZIAKA ZTOIXEIA

BeAtlwoelg Mnxavipato & i Eruma & ..
, , Metadopika , Nouwna €pya ,
Mwobwpévwv unx/xog A Aowndg i K Zuvolo
i . uéoa , UNO ektéleon
Ktipiwv €§OMALONOG €§OMALONOG
€ € € € € €
Yo inl i
nglmm Ty 2n favovaptou 699.728 229.532 15.419 481.580 32.366 1.458.625
MpoacBnkeg 39.164 28.917 2.398 88.260 83.923 242.663
MELWOELG -15.071 -2.271 - -448 -22.800 -40.590
Mletozcbopa o€ levowu’ara ) i ) i -93.489 93,489
mayla & Aotrolg XPEWOTEG
AmnooBéoelg yla tnv nepiodo -184.473 -76.321 -9.123 -261.663 - -531.580
YroA 31A i
nglmm otic 31 Aexeppplou 539.349 179.856 8.694 307.729 0 1.035.628
BeAtlwoel Mnxavipato & Eruma &
i N X np‘, Metadopika i Nownd £pya ,
MwoOwpévwv unx/xog A Aowndg , , ZUvolo
, , Héoa , UNO eKTéNEDn
Ktipiwv €{OMALONOG €§OMALONOG
€ € € € € €

:::::mm v 1n lavouapiou 539.349 179.856 8.694 307.729 0 1.035.628
MpoaoBnkeg 59.275 55.963 20 46.550 121.205 283.013
MelwoeLg - - - -239 - -239
M . .

’ewd)opa o€ ’evowu,ata i i i i -14.190 -14.190
Tayla & Mool XPEWOTEG
AnooBéoelg yla tnv nepiodo -131.196 -59.317 -2.460 -187.300 - -380.273
YnoAourto 31 AekepBpio
2: o o otic 31 Aekepppiou 467.428 176.502 6.254 166.740 107.015 923.940
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6 AYAA NEPIOYZIAKA ZTOIXEIA

Alkouwparta

, NOYIOULKO 20volo
EKXWPNonG
Kéotog € € €
YnoAouro tnv 1n lavouvapiov 2011 329.367.844 711.262 330.079.106
Kepoahatouyikeg damaveg 12.489.969 410.065 12.900.034
Melwoelg -109.924 - -109.924
AmocBeon emLyoprynNoEwV 2.176.401 - 2.176.401
AmocBEoelg yla tnv nepiodo -17.982.674 -507.009 -18.489.683
Yntohouro otig 31 AskepBpiov 2011 325.941.616 614.318 326.555.934
Alkouwpoarca , ,
, Noylopko Z0volo
EKXWPNoNG
Kdotog € € €
YnoAouro tnv 1n lavouvapiov 2012 325.941.616 614.318 326.555.934
KedbaAalouylkeg Samaveg 7.584.736 455.406 8.040.141
Melwoelg -270.735 - -270.735
AmocBeon emLyopryNoEwV 2.176.401 - 2.176.401
AmooB£oelc yla TV nepiodo -18.908.233 -407.692 -19.315.925
Yntohouro otig 31 AskepBpiov 2012 316.523.785 662.031 317.185.816

Ta SKALWHATO EKXWPENONG QVTLMPOoWNeVoUV To Sikalwpa xpriong tou Siktuou ¢ucikol aegpiou yia mepiodo 30
€TWV, UEXPL To 2031, cupdwva pe tnv ZupPaocn Ekxwpnong kot mepAapUPAavouV TG KEGOAALOUXLKEG SATIAVEG TIOU
T(POYHLOTOTIOLOUVTOL OE OXECN HE TNV KOTAOKEUN TOU SIKTUOU HELWHEVO E TI( ETLOOTNOELG TIOU £XOUV eloTpaxOel,
cUpdwva e TIg amattnoelg tTng AEEXN 12. H kivnon Twv SIKALWUATWY KXWPNONG YLa TNV Xpron amnelkoviletal otov
TIAPOAKATW TIVAKOL:

AlKal’d)pata R Aiktuo ur'té stvolo
EKXWPNONG KOTAoKELN
€ € € €
Ynohouro évapéng tnv 1n
. 354.189.979 -41.364.781 13.116.417 325.941.616
lavovapiov 2012
Kedohalouyikég Samaveg - - 7.584.736 7.584.736
Mewwoelg - - -270.735 -270.735
gﬂue}fgdmpsc ané o/ (ota) 12.035.510 i -12.035.510 -
AmocBEoELC emLYOpHYNOEWY - 2.176.401 - 2.176.401
AnooBéoelg -18.908.233 - - -18.908.233
;g::mm ouc 31 Aekeppiov 545 317.257 -39.188.380 8.394.908  316.523.785

Kata tnv nepiodo avadopag, n Etalpeia dev kepahalomnoinoe TOKOUG OXETIKA He To Siktuo und kataokeun (2011:
€60.929).
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7 ANABAANOMENO 2TOIXEIO ENEPTHTIKOY

O avapBairopevog Gopog yla OAa Ta £Tn €XEL UTIOAOYLOTEL oUUdwWva pe TNV EAANVIKA popoAoyikr vopoBeaia Kat thv

niepiodo Mou avapéveTal va TAKTOMOLNBoUV oL TpoowpLVES SLadopEg.

Ot avaBaiiopevol popoL EL0OSHOTOG OTLC CUVNUEVES KOTAOTAOELS TtepAapBavouy ta akdAouba:

Zrut
, , Zuvta§lodotnon n p',l =6 AvaBaAAopevo , i
AvopaAlopevo 0080 . TtPoNyoUpEVWV , Nownd 2Z0volo
TPOCWTILKOU R £0060
XPHOEWV
€ € € € €

1n lavovapiov 2011 -301.143 -3.686.062 -160.957 -178.457 -4.326.619
Xpé Mt

péwan / (Miotwon) ota 4252 3.686.062 -24.496 -163.383 3.502.436
AnoteAéopata Xpriong
31n Askepppiov 2011 -296.891 0 -185.452 -341.840 -824.183
Xpéwon / (Miotwan) ota 20.610 - -18.019 -172.067 -210.696
AnoteAéopata Xpriong
31n AskepPpiov 2012 -317.501 0 -203.471 -513.907 -1.034.880

H Etawpeia edpdpuooe 1o ouvieleotr) popoloyiag €l00dNUATOC TOU TiponyoUeVoU GopoAloyilkol vouou (dnAadn
20%), yLa Tov UTIOAOYLOMO TwV avaBaANOUEVWY GOPOAOYIKWY ATIOLTACEWY KOl UTIOXPEWOEWY TOU TPEXOVTOG £TOUG,
KaBwg n aAlayr) Tou popoAoykoU cUVTEAEDTH o€ 26% TEONKE O€ LOYXU LETA TNV NUEPOUNVIA LooAoylopoU. H aAlayn
Tou popoloyilkol cuvteleotn and 20% oe 26% ektiuatal 0t Ba odnynoet og avénon € 310xA. Tou avaBaAAdpuevou

oTolyeiou evepynTLkoU.

8 ANOINA MAKPOINPOOEZMA ZTOIXEIA ENEPTHTIKOY

Itg
31 AskepPpiou 2012

(€)

31 AskepPpiov 2011

(€)

XPNUOTIKEG EYYUNOELS 200.937 211.233
kataBAnBeloeg og Tpitoug

MakponpdOeopEeG amMALTAOELS 2.651.668 2.486.433
NoLlntd oTolyeia evepynTikov 2.852.605 2.697.666

Ot pakpomnpdBeopeg amaltioslc adopolv mood opeNOUEVA ATIO TN XPNUATOSOTNON ECWTEPLKWV EYKOTACTACEWY TA
omola avapévetal va ewompayxBolv os eplocdTtePo amod 12 HAveG HETA TO TEAOG TG epLOdou avadopdg. Ta mocd
auta €xouv PelwBel katd €373.267 (2011: €297.949), kabwg n gVAoyn afla tng cuvallayng kabopiletal anod tnv

poe€OPANCN TWV LEAAOVTLKWV ELOPOWV LE TN LEBOSO TOU MIPAYUATIKOU EMLTOKIOU.

To CUYKPLTIKA oTolxeia TTou giyav apxtkd dnuooteutei yia to 2011 £xouv pewwdel kotd €297.949, Kabwg TO MOCH
outod adopld Ot EOWTEPIKEG EYKATAOTAOELC Kol TO omoio petadépdnke amd to avaBaropsvo €0060 oOTIG

HaKpompOBeoueg amattnoels (onpeiwon 18).

9 ANOBGEMATA

TG

31 AskepPpiov 2012
€

31 AskepPpiou 2011

YAka Siktoou duoLkol aepiou Kat

2.533.970
OLVTOAAOKTLK QL

2.584.630

OwovouLlkeg Kataotaoelg oUudwva pe ta ANXMN tng xpriong mou €Anée 31 AekepPpiouv 2012
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Ta anoBépata €xouv pelwBel katd €509 xAladec to 2012 (2011: €461 xALddeg), moood To omoio adopd Ppadeéwg
KWVOUHEVA UALKA KOl UALKA LE TIOLOTIKA TtpoAnaTa.

2012 2011
Tnv 1nl iov2012/1
nv 1n lavovapiou 2012 /1n 461.041 503.100
lavovapiov 2011
MpbooBetn mpoPAedn 79.613 139.840
A , ,
vruljtpodnn axpnotonointwy 19.173 136,767
TIOCWV
Mood mou xpnaotuonotnkav -12.364 -45.131
2t 31 AskepuPBpiov 2012 /31
509.117 461.041
AskepBpiov 2011
10 NEAATEZ KAI AOINEZ ANAITHZEIZ
2T
31 AekepPpiov 2012 31 AekepuPBpiov 2011
(€) (€)
MeAdrteg 30.963.853 42.504.908
MNpoPALYeLg yla emoPaAE(C AmALTAOELG -6.843.881 -4.032.928
ZUVOAO TteAOTWY 24.119.971 38.471.980
MELOV’: MOoKpOTMPOOEOEG AMALTHOELG 2 651,668 2 486.433
[onueiwon 8]
BpoyumpoBeoueg anmaltnoeLg 21.468.303 35.985.547
NOUTEC ATOUTHOELG 19.177.820 37.945.737
Feviko ZUvolo 40.646.123 73.931.284
Nounég ATt OELG
£ , - .
ooéa’xpnoewc ELOTIPOKTEN - N TLLOAOYNHEVN 16.662.909 25 498,095
KOTovAaAwaon
@OMNA €LOTIPAKTEDG - 9.781.072
Elompagelg mehatwy (Fepuavog - Vodafone) 80.847 -
Aoutoi mapakpatoupevol popot 130.386 185.281
Kocftn eolwtspLva s’vKataoracewv ELOTIPAKTEQ 82 604 254,845
amno neAdteg Anpoaciou
‘Eooda avtamodoTikwy Epywy 176.214 123.639
MpokataBoAéG TPOoWTLKOU Kol SAvela 420.988 440.912
‘E€oba emOpEVWY XpHOEWY 90.122 267.288
MeTapOVOAOYNUEVEC ETUTAYEG 311.324 967.449
KaBuotepnuéveg emitayEg 727.773 36.383
Anattnoelg ano cuvdedepéva pepn [onueiwon 62171 45.786
30]
Nouna 432.482 344,987
Z0volo 19.177.820 37.945.737
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27



wﬁ?ﬁ v

e opahe Arpios Areata A
ITIG EPLMTWOELG OToU N elompagn tng amaitnong avapfailetal, n evAoyn afia npoodlopiletal mpoetodbAwvTag Tig
EKTILWHIEVEG TOUELAKEG ELOPOEC HE TN XPNON TOU ETUTOKIOU TIOU TPoefodAsel TO OVOUOOTIKO OGO TNG EKAOCTOTE
oUVOAAQYNC OTNV TPpEXoUaA TLUN MWANONG T untnpeoiag. H Stadopd petatd tng eAoyng agiag Kot TG OVOUAOTIKAG
aflag avayvwpiletal wg £0060 amo TOKOUG yLa Tt Slapkela Tou cupBoAaiou. To Mood peiwong adopd o€ EUMOPLKEG
QTALTACELG OO TN XPNUATOSOTNON ECWTEPLKWV EYKATAOTACEWY Kol avEPXeTal o €193.700 (2011: €118.741).

To CUYKPLTLKA oTOLXELD TTOU £ixav apxlkd Snuooleutel yia to 2011 €xouv pewwBel kata €118.741, kabwg n Etalpeia
aVaTAELVOUNOE TO TTOOO OXETLIKA LE TIC EOWTEPLKEG EYKATAOTACELG OO To avaBariopevo €060 (onpeiwon 18).

H pelwon otig anattnoelg ano nehdteg odeldeTal KUPLWG OTIG XAUNAOTEPEG KOTAVOAWOELG TWV TEAATWY KOTA TN
SlapKela TOU TeAeuTalou TPLUAVOU TNE XPNong, AOyw TwV cUVSUACUEVWV ETITITWOEWY TNG OLKOVOULKNG Kplong Kat
TOU NTILOVU XeWwva, KabBwg Kat tTn 1n umapén slonpaktéou OMNA vdoug €9.781.072 katd tn SLAPKELX TOU TPWTOU
g€apnvou tn¢ xpnone. H Etalpeia €kave emapkn mMpoBAedn yla TV OMOUEIWON TWV AMALTACEWY OTIC TTAPOUCEG
OLKOVOLKEG KOTALOTAOELG.

Ot anattioelg anod neldrteg of €18.805.258 (2011: €31.439.662) sival MANPWC ELOTIPAKTEEC.

H avaAuon twv ekmpoBeopwy amaltrioewy givat n akoiouvon:

2012 2011
MeAdteg Ko AOLIMEG AUMOULTA OELG
‘Ewg 2 pRveg 2.484.831 4.010.926
MNavw amo 2 PAVEG 9.673.763 7.054.321
12.158.594 11.065.246
2012 2011
Ndvw anod 2 pAveg
Owlakol mehdreg 3.223.663 2.073.240
,'\I/S\\g};zl Epmoptkot kat Bropnyavikot 691.026 539332
MeAdteg Anpooiou 1.183.169 1.176.115
TlHoAOYNOELG O TIEAATEG yLaL T 1N
EKTIANPWON CUHPATIKWY UTIOXPEWOEWV 4.575.906 3.265.634
Ko eniSikotl
9.673.763 7.054.321

Jtg 31 AskepPpiou 2012, eumoplkég amaltiosl UPpoug €12.158.594 (2011: €11.065.246) amopelwOdnkav Kalt
nipoBAEPOnKkav. To moco tng mpoPAedng Ntav €6.843.882 (2011: €4.032.928). OL anmaltRoeL AUTEG adopouV Kuplwg
oe a) MeAdateg Awavikng, Anpooloug, Mikpoug Epmoplkoug 1 MeydAoug Blopnyavikoug meldteg, B) pnATPES
TLHOAoyNnUEVEG o€ MeydAoug Blopnyavikoug MEAATEG yLo TNV N THPNON TWV CUMBOTIKWY UTIOXPEWOCEWY TOUG KOl y)
enidikoug meAdtes. H Aloiknon €kpLve OTL €va UEPOG TWV ATIALTACEWVY OVAUEVETAL va. avaktnBel. H avdaAuon twv
EKTIPOBEC WY ATIALTCEWV Elval N akoAoudn:

2012 2011
‘Ewg 2 pAveg 2.484.831 4.010.926
Mavw amno 2 PAveg 9.673.763 7.054.321
12.158.594 11.065.246

OL KwvAoeLg Twv mpoBAEPewy TwV eMOGAAWV ATALTHOEWV €lval wg €€NG :
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2012 2011
Tnv 1n lavouapiou 4.032.928 2.344.007
Mpoc6 5BA Au
pooBetn mpoBAeyn emodariy 3.186.826 1.819.720
QTMOITACEWY
A , . .
Layp?d)n QMALTACEWY OTN XPNon wg KN 375872 130,800
ELOTIPAELUEG
AvtloTpodr] axpnoLUOToINTWY MOCWV - -
3116 31 Askeppiov 6.843.882 4.032.928

H Snuwoupyia twv mpoPAédewv yia emodaleic anatnosl cuunephfdOnke ota £€oda Slabeong kat dloiknong
OTNV KOTAOTOON CUVOAKWY QMOTEAECUATWY. Ta TOCA o €MIBapUvVoUV TOV AOYapLOOUO ETMIOGOAWY QTTALTHOEWVY
Staypadovtal otav Sev undpyel mpoodokia elompatne ypnuatikwyv dtabeoipwv. Kata tn dwdpkela tou 2012, n
Etalpeia Siéypae epmopikeg amattroelg Upouc €375.872 (2011: €130.800).

OL UTtOAOLTIEG ATTALTAOELG CUMTEPAAUBAVOUY QMOUELWHEVA TTAYLA oToLXeia moooVu €361.419 (2011: €361.419).

11 XPEOTPA®A NOY KATEXONTAI MEXPI TH AH=H TOYZ

Kata tnv neplodo avadopag, n Etalpeia emévbuoe oe elonypéva opoloya Meppavikol Anuociou, Eupwrmaikou
Tapeiou Xpnuatomotwtikig ItabBepotntag (EFSF) kat Euvpwmnaikng Tpanelog Emevbuoswv (EIB) pe TMLOTOANTITIKN
kavotnta AAA Bacel Tng Moody’s. AUTA Ta XPNHOTOOLKOVOULKG OTOLXELOL EVEPYNTLKOU £XOUV KatnyoplomolnBel wg
KaTexOpeva LEXPL TN AREN Toug 0To KUKAODOPOUV EVEPYNTIKO OTNV KATAGTAGCT OLKOVOULKNG BEoNG.

It
31 AekepPpiov 2012 31 AskepPpiov 2011
Xpeoypada nmou KatExovral £wg th AREn

€ €
TOUG
AvtloupBalAdpevol pe e€WTEPLKN 0 0
TiotoAnmtiki afloAdynon (Moody's)
AAA 15.471.588 0
15.471.588 0

H Aoylotik afia kot n gvAoyn aio twv xpeoypddwyv mou katéxovral PEXPL tn ARENG toug mapouoialovial oTov
TIAPOAKATW TTiVaKOL:

31 AskepPpiov 2012

Noylotikn aia  EUAoyn aia

€ €
Xpeoypada ou KATEXOVTAL EwS 15.471.588 15.483.792
™ ARén toug
15.471.588 15.483.792

Ta £€€oda cuvaAlayng meplhapfavovtal otnv afio TG apxLKNG aVayVWPLONRCE TOUC Kal 0KOAOUBWE amoTILWVTAL OTO
avamnooBeoTo KOoTo¢ BACEL TNG LeBOSOU TOU TIPAYHUATIKOU ETULTOKLOU.

H kivnon katd tn Slapkela tng xpriong eivat wg e€nc:
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2012
Xpeoypada Imou KATEXOVTOL £WG c
tn Afén toug
Tnv 1n lavouapiov 2012 0
Ené .
T[EY&UGI’] c’s xpsoyp'ad)a TIou 33.090.263
KaTEXovTal EwG TN AREN Toug
‘Ecoba amo xpedypada -17.607.500
KaBapo képdocg / (Inuia) -11.175
It 31 AskepPpiov 2012 15.471.588
12 TAMEIAKA AIAGEZIMA KAI IZOAYNAMA
PR 1Y

31 AskepPpiov 2012 31 AskepPpiov 2011
(€) (€)

AwoBéolpa oto Tapeio 66.909 54.964
AlaBé ) 0 3

L olLua o€ TPATEleg KOL TIPOBECULAKEG 38.672.713 21.964.580
KotaBEoeLg

Z0voAo TapEeiov Kal XpPNHATIKWY SLafecipwv 38.739.622 21.319.544

To TAPELAKA KAl XpNUATIKA StaBéoipa mepllapBAavouy Ta MAPAKATW YL TOUG OKOTOUG TNG
KOTAOTOONG TOUELOKWY POWV:

pATY
31 AekepPpiov 2012 31 AekepPpiov 2011
(€) (€)
TOMELOKA KAl XpNUOTIKA SlaBgatua 38.739.622 21.319.544
Tpadrmelec - BpaxumpoBeoEC UTIOXPEWOELG
[onuelwon 14]
Z0volo tapeiov & xpnuatikwv dtabsoipwv

. , . 38.739.622 21.319.544
peiov BpayunpOOECHUEG UTIOXPEWOELG
13 METOXIKO KEDAAAIO
Itg

31 AskepuPBpiov 2012 31 AskepPpiov 2011

€ €

ApLOLOG KOWWV PETOXWV 11.822.449 11.822.449

Ovopaotikn aéia 346.988.878 346.988.878

To OUVOALKO EYKEKPLUEVO LETOXIKO KedpdAAalo sival €346.988.878. Kabe petoxn £xel ovopootikn afia €29.35. H
ouVOALK afla twv ekboBEvtwv petoxwv €xel kotaPAnBel mAnpwe. H etalpeia katéBode mpdobBeta kOOTN TOU
adopouv dpopoug yla TNV £KSOCN KOWVWV HETOXWY, CUVOAKNG aflag €3.469.537 kata tnv dpuon tng eralpeiag to
2001. Auto to moao epdavileTal XpewOoTIKA otnv Kabopn B€on, HElWPEVO KaTtd Tov avaBaAlopevo ¢Opo mou Tou
avaloyel €1.006.165.
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14 AANEIZMOZ
PR 1Y
31 AskepPpiouv 2012 31 AskepPpiov 2011
(€) (€)
Makponp60ecpuoG AaVELOUOG
OpoAoylokd Advelo 19.946.891 37.937.145
ZUvolo Saveiwv 19.946.891 37.937.145

BpayunpOBeoEG UTIOXPEWGTELS
Tparmneleg AOyopLACHOG
BpaxumpoBeCUWY UTIOXPEWTEWY

Z0voAo davelopotl 19.946.891 37.937.145

YT1g 27/02/2008 n etatpeia vnéypalde avakukhoUpevo Opoloylakd davelo pe tnv Tpamelo ALPHA (opoAoylouyog)
yla To oco twv €50.000.000 pe nuepopnvia ARENg éwg tig apyxEg tou 2013, 3tig 7/11/2012, n etalpeia uméypade
Tpomnomnoinon tou avakukhoUpevou Opoloylakol Saveiou pe tnv Tpamela ALPHA (opoloylouxog) otnv omoia
HELWVETAL To KeddAalo tou Saveiou ota €20.000.000 kat mapateivetal n nuepopunvia Anéng £éwg tov Maptio 2014.
To opoAoylako 6AVELO EKEOBNKE ATMOKAELOTIKA LE OKOTIO TNV XpnHatodotnon tng kepaAalakng damavng mou adopd
v enéktaon tou Siktuou. Ta €¢oda twv €251.000 mou adopolv amokA£lOTIKA thv €kdoon tou OSavelou
adalpédnkav amnod to apxlkd mocod. Ta £€oda auTA amooBEvovTal oTa AMOTEAECHATA TN ETALPELNG UE TV HEBOBO
TOU TIPAYHOTLKOU ETILTOKIOU KOl OIMOTEAOUV HEPOC TWV XPNHOTOOLKOVOULKWY EEOSWV.

To opoAoylakd Savelo €xel LECO MITOKLO Savelopol Uoug 3,4% (2010: 3,8%). To emtoklo Baoiletal o Tpiunvo
Euribor pe meplOwplo 250 ekatootd otnV SLAPKELA TNG XPOVLAG HEXPL 16 AskepPBpiou 2012 kat pe mepBwplo 415
ekatoota (6nA. 4,4%) and tig 17 AekepPplou Katl peTd. ZUpPwva pe tnv cuuBacn tou Opoloylakou Savelou n
Etalpeia €xel TNV UMOXPEWON WG KATOX0G Twv Opoloylwv va OCUUHOPOWVETAL HE  OCUYKEKPLUEVOUG
XPNUOTOOLKOVOULKOUC SeiKTEC amddoang OMwE Tov SEIKTN YEVLKIE PEVCTOTNTOC, TOV SEIKTN CUVOALKWY UTIOXPEWOEWV
npo¢ ola kedpalata kabBwg kol tov Seiktn KAAUYPNG XPEWOTIKWY TOKWV. Tnv nuepounvia tou locoAoylopou, n
Etalpeia eival mANpwg cUPHopOWHEVN E TOUG CUYKEKPLUEVOUC SelkTeg. EMUMAEoY, Katd tn SLAPKeLa TNG XProng, n
Etalpeia anonAnpwoe opoAoylakd davela UPoug €18.000.000.

H Etatpeia éxel Stabéoipa ta akoAouBa dpla MOTWOoNG MPOKELUEVOU VA CUUBAANOUV OTLG aVAYKES XpNHATOSOTNONG
Tou kepahaiou kivnong.

Itg
Axpnoiuonointa opla niotwong (€

'000) 31 AekepPpiov 2012 31 AskepPpiov 2011

Mood axpnolLomoinTwy MOTWOoEWY 35.000 42.000

H tpéxouca afia kat n ebAoyn afla TwWV LAKPOTPOBECUWY UTIOXPEWOEWV Elval N TOPAKATW:

Tpéxovoa afio EUAoyn aia
31 AskepBpiov 2012 31 AskepPpiov 2011 31 AskepuPpiov 2012 31 AskepPpiov 2011

OpoAoylako

. 19.946.891 37.937.145 19.299.209 36.548.310
bdavelo

19.946.891 37.937.145 19.299.209 36.548.310

H evAoyn afla BACEL TWV TAUELAKWY pOWV UE ETUTOKLO 3.4% (2011: 3.8%).
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15 ANOZHMIQZEIZ NPOzZQMIKOY AOIQ EZ0AOY ANO THN YMNHPEZIA

H EAAnvik NopoBeoia mpoPAEmnel tnv katafoAr cuvtaglodotikng anolnpiwaong mou unoAoyiletal BACEL TWV XpOVWY
uTtnpeoiog Kal TIg TeAkeEG anodoxes. Ot ouvtatlodotikeg amolnuwoslg dev xpnuatodotouvtal. To mabnTkO mou
QTOPpPEEL amMO TNV UTOXPEwon KataBoAng ouviaflodotikng amolnuiwong OomoTATAL HECW aveEAPTNTNG
OVOAOYLOTIKAG LEAETNG.

H kivnon otnv umoxp€won KatafoAng amolnUWoEWV KOTA TN SLAPKELX TOU £TOUC Elval wg eEAC:

TG

31 AekepBpiov 2012 31 AekepPpiov 2011
(€) (€)

MetaBoA£G £TOUG YLl AMOTNULWCELG TTPOCWIILKOU
KaBapn unoxpéwan, apxrn Tou £Toug 1.484.458 1.496.274
Kbotog unnpeoiwy 71.454 77.599
XpNUOTOOLKOVOULKO KOOTOG 68.206 69.842
AVOAOYLOTIKEG TNULEG 148.840 -67.258
MpooBeteg mMAnpwuec i £€oda/(écoba) 86.727 -
K&oToG UTnpECLWVY ITPONYOUUEVWV XPOEWV 26.954 -
Mapoxég mou MAnpwOnKav -299.132 -92.000
ZUVOALKH UTtOXPEWGOH O0TO TEAOG TNG XPAONG 1.587.507 1.484.458
MNapovoa afia pun xpNUAToS0TOULEVWY UTIOXPEWOTEWY 1.587.507 1.484.458
Ka@apr) umoxp€won oTNV KATAOTAC OLKOVOULKNG 1.587.507 1.484.458

0éong

Meoo-otaBpkéG mapadoxEG mou Xpnotponomdnkav

Erutokio nmpoe€odAnong 21abepo 3,36% 21abepo 4,70%
Mocooto avénong uobodoaoiag 1,0% 1,0%
MéEon avapevoUEVN ATIOUEVOUOA EPYACLOKN {wn 19,31 18,62
MNood avayvwpLodévta oTnV KAtdotachn cUVOALKOU

€L008paTOoq

Kbéotog unnpectlwy 71.454 77.599
XPNHOTOOLKOVOULKO KOOTOG 68.206 69.842
Art'ooBscn KOGTOUG UTINPECLWV TIPONYOUUEVWY 26.954 i
XPNoEWV

AnooBeon avaloyLoTIKWY {NULWV 148.840 -67.258
JUUTANPWHATLKO KOOTOC TwV 0DEINWV amoxwpenong 86.727 -
ZuvOALKO KOOoTOG [onueiwon 25] 402.181 80.184

O BaBuoGg evaodNOLAC TWV CUVOALKWY UTIOXPEWOCEWV YLO. CUVTAELOSOTNGON TIPOCWTILKOU WG TIPOG TLG LECO-OTAOLKEG
napadoxEg elvat we e€nc:

Enintwon otn
GUVOALKA UTtOXpEwon

MetoBoAn rtapadoxng

Emutokio mpoe€ddpAnong
MNoocootd avénong plobodooiag

Avénon kata 0.5%
AbEnon kata 0.5%

Meiwon katd 6.6%
AU&non kata 5.1%
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16 AOIMNEZ NPOBAEWEIZ

Nounég npoAEYELg
(€)

YRoA 3 inl iov 2012

méAotro Evapéng 1n lavouapiou 2012 / 3.497.743 315.310
1n lavouvapiov 2011
- Xpéwon katad/(mpaypotonotnBv yia)
TNV SLAPKELA TNG XPOEWCS
-EmunpooBeteg mpoPAEYELg 190.859 3.303.000
-Ecoda amnd axpnoponointeg mpoPALYELg -2.222.001 -97.828
—X[?notuortomuelvsq nipoPAEYELG oTN -15.000 222,740
SLdpKeLa TG Xprong
TeAwa OA 31nA iou 2012

EAk6 unéhouno 31n Aekepppiou 2012 / 1.451.600 3.497.743

31n AekepPBpiov 2011

Ta TOOA AUTA OVTUTPOCWITEVOUV TIPOPAEPN VIO OPLOUEVEG VOULKEC OELWOELS KATA TNG eTatpeiag. H xpgwan yla Tig
TPOoPALPELG avayvwpLleTal OTNV KOTAOTOON CUVOALKWY QITOTEAECUATWY OTLC "SlolknTikéG darmavec”. Katd tn yvwpn
¢ Sloiknong, petd tn ANPn voulkwv cupBoulwy, n ékBoon Twv ev AOYw VOULKWV aflwoswv Sev avapéveTal va
TIPOKAAECEL ONUAVTLIKY QMWAELX TEEPOV TWV TTOoWV Tou mpoPAémovtal ot 31 AskepPpiov 2012. Ta €coda amod
oxpnotuomnointeg mpoPAEPelg katd tn Siapkela tov 2012 anoppéouv and To €UVOIKO yla TNV ETalpeio anotéleoua
HLOC VOULKNG UTtOBEoNC.

17 XPHMATIKEZ EITYHZEIZ

H Etaupsia €LOTPATTEL €YYUNOCELS YLO OAEC TI( KATNYOPleG KATAVOAWTIWY ALQVIKAG KATA TNV umoypadr Tou
cupBoAaiou Kat BAacel Twv 0pwv TNG SUUPBAONG WG €acdAALCN VLA TNV TIANPWLI TUXOV LEANOVTIKWY 0dENWY TTOU
anoppéouv and tnv mapoxn puowol aepiou. H eyyunon emotpédetal and tnv Etaipsia otov katavalwtn oe
nepintwon AnEng tng oupuPaocng, cuudwva Le Ta opLlOUEVA CE AUTH.

ErutA£ov, oL AOLTIEG XPNUOTIKES EYYUNOELG TIEPAOUPBAVOUV EYYUNOELG CUVEPYOTWY KOANG EKTEAEONC.

2012 2011
Eyyunoeig medatwy 19.712.797 18.837.470
NOLTTEG XPNUATIKEG EYYUNOELG 173.916 30.000

19.886.714 18.867.470

18 ANABAAAOMENO EzZOAO

H Etalpeio slompdttel TéAn ocUVSEoNC ylol OAEG TIC KOTNYOPIEG KATAVAAWTWY KATA TRV umoypadn t¢ cuppaonc. Ot
peyAAoL gpmoptkol kot peydAol Blopnyavikol meAdteg €xouv cupPolatlo mou Arlyouv ot tpiol Xpovia omd Tnv
uroypadn tnc olpPacng. lMa TIC CUYKEKPLUEVEC Katnyopieg melatwv, ta £o0oda amd to TEAN ouvdeong
avayvwpilovtal katd tnv Sldpkela tng cUPaocng kat anelkovilovrat ota Aound Asttoupyikd Ecoda, KabBwg ta KOoTN
TIOU OVTLOTOLYOUV OE QUTEC ATTOTEAOUV £Va LLKPO HEPOG TOU KaTtaBaAAdpevou TEAOUG.
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Xprion mou £€Anée 31 AskepPBpiov 2011

Ap)1kO urtoAouno tnv 1n lavouvapiov 2011 684.113
TéAn oUVOEONC ELOTIPAKTEN KATA TN SLAPKELA TNG XPHONG 111.214
AvayvwploBév €0060 amod TéAn olvEeong KATA T SLApKEL TNG

, -276.179
neplodou
Nownd avaBaropeva écoda -8.576
Yrtohouro otig 31 AskepfBpiov 2011 510.572

Xpron movu €Anée 31 AskepBpiov 2012

ApXwo untodouno thv 1n lavovapiov 2012 510.572
TEAN oUVOEONC ELOTIPAKTEN KATA TN SLAPKELA TNG XPAONG 66.257
AvayvwploBév €0060 amo TéAn oUVEeoNG KATA TN SLAPKEL TNG 196.440
TeEPLOSoU

Nound avaBaliopeva €coda -

Yntohouno otig 31 AskepBpiov 2012 450.388

Ta CUYKPLTIKA oTolXela Tou eixav apxtkd dnuooteuBel yia to 2011 €xouv pelwBel katda €416.689 kabBwc To MOCO
oUTO adopd O ECWTEPLKEC EYKATOOTAOELG Kol avataflvopundnke amnod ta avapfarlopeva écoda ota avaBoaAlopeva
otolxeia evepyntikoU (€297.949) kal otoug reAdteg (€118.741).

19 MPOMHOEYTEZ KAI NOINEZ YNOXPEQZEIZ

31 AskepPpiov 2012 31 AskepPpiov 2011
(€) (€)

MpopnBeutég 5.016.823 7.123.980
NOUEG UTIOXPEWOELG 23.804.968 28.787.718
28.821.791 35.911.697

ITLG
NOUEG UTIOXPEWOELG 31 AekePBpiov 2012 31 AekepPBpiov 2011
(€) (€)
'E€0ba xprioswc dedoudsupéva 184.556 211.778

Yroxpewoelg and ¢poépouc, TEAN Kal
0.0paAloTkoUC OpyaVIOUOUG
NOUECG UTTIOXPEWOELG 548.631 651.648
YMoXpEWOELG TTPOG cuVEESEUEVA LEPN
[onueiwon 30]

3.183.222 4.259.863

19.888.558 23.664.429

23.804.968 28.787.718

Ol Aoumnég uToXpewoelg mepAapPfdavouv mood mpog tnv AEMA yla pun TULOAOYNUEVEG TTWANOCELG agpiou yla Tov
AeképBplo Tou 2012 cuvoAikng afiag €19.135.433 (AskéuPplog 2011: €23.267.912).
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20 APIOMOAEIKTHZ MEIKTOY NEPIOQPIOY KEPAOYZ

O aplBuobdeiktng Tou pelktou meplbwpiou kEPSoug yla T xprion mou €Anée otig 31 AekepPBpiov 2012 €xel pelwBel
AOYW TOU XapnAOTeEpOU OYKou MWANRCewWV (-17%) pe amotéAseopa va Stapopdwvovtal xapnAotepa €00da MWANCEWV
eVEPYELQG (-8%) o olykplon He To 2011 (onueiwon 22).

Ma ™ xprion nou £€Anée
31 AskepPpiou 31 Askepppiov
2012 2011
Melkto MeplBwplo Képdoug 17,5% 22,8%
21 MNMQAHZEIZ
TG
31 AekepuPBpiov 2012 31 AekepPpiov 2011
(€) (€)
Xpéwon Evépyelog pucikol agpiou 195.547.554 211.965.079
A Bév £€0060 B0
vayvwploBév €odo Pacet te 7.584.736 12.489.969
EAATIXA 12 kol AAM 11
Xpéwon oxuog puolkou agpiou 6.230.105 5.808.901
Aoutég unnpeoieg 600.387 529.995
TEAn &téAevong [onueiwon 30] 359.470 480.062
210.322.252 231.274.006

Baosl Twv amattioswy tng AEEXM12, n Etatpeia avayvwpilel cupPatikd £€coda kat £€oda clpdwva pe to AAM 11
«JuuBaoceic kataokeung Epywv». Ta ocupPatikd €ooda kot £€oda avrtikoatomtpilouv tnv glVAoyn afia Tou
KOTOOKEUAOTLKOU KOOTOUC TIOU MipayUaTOmnoLOnke kotd tn Slapkela tng mepldédou.

22 AEITOYPIIKA ANOTEAEZMATA

Ta AelToupylkad amoteAéopata yla th xprnon mou €Ange tnv 31 AekepPpiouv 2012 Seixvouv PELWUEVO AELTOUPYIKO
KEPSOG oe oUyKpLon He TNV avtiotolyn nmepiodo yia to 2011. Katd tnv didpketa Tou 2011 n T TWV AVTOYWVLIOTIKWY
kavolpwv Nrav kat' efaipeon Wwautépa uvPnAn. Ewg ek toutou n edapuoyn, amd to 2011 Kal HPETA, TNG
K0oTooTpedOUG TULOAOYLAKAG TIOALTIKAG (cost plus) ATav Alyotepo KepSoPOPOC HE QMOTEAECUA TO UIKTO TteplOwpLo
™G XPEWONG eVEPYeELAG va avépyetal o 30% yla to 2012 évavtt 34% to 2011.

ErumAéov, ot anooBoelc au€ndnkav 1o 2012 Adyw twv uPNAOTEPWY ATIOCRECEWV TWV SIKALWUATWY EKXWPNONC.

TéNog, evw Ta Aettoupyikd £€o0da €xouv LelwBel ehadpd o oxéon pe to 2011, Ta Aettoupylkd KEpSN emnpedlovral
ONUaVTIKA amo axpnotpornointeg mpoPAéPelg mou adopolv Ot VOUIKEG UMOOECELS KAl OTNV QAMOUEIWOn Twv
EUMOPLKWV amaltioswy (onueiwon 24). H avénuévn mpoBAsedn yla TNV amopeiwon TwWV amalTHoEwY armd TTeEAATEG
£XEL TIPOKOAEOEL Plot onuaviik avénon ota £€oda SLabeong UELWVOVTAG £TOL TA AEITOUPYLIKA KEPSN, evw O
ovTIAoyLopHOG axpnotpomnointng mpoPAedng ylao cuykekpLpévn Sikaotikn untdBeon pe Betikr ekSikaon odriynoe os
pelwon Twv SloknNTIKwyY e€06wv o€ cUyKplon Ue to 2011.
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23 ANOINA EZ0AA

Ta Aowund £€coda meplaupavouv avapeoa ota aAa otolxela €0oda ) €€oda Mou Sev AVTUTPOCOWNEVOUV KUPLEG
EUTOPLKEC SpaoTNPLOTNTES TNG ETalpeiag epdaviovral yapnAotepa o€ cUYKPLON LLE TO TTPONYyoULEVO £TOC, AOYW TOU
€0060u €1,8¢k. Tou avayvwpiodnke 1o 2011 Bdoel tng oupudwviag pe tn AENA yla tnv taxutepn Sleiobuon tou
duaoikoL aepiou.

Ma tnv xprion nou €Anée
31 AskepPpiov 2012 31 AskepPpiov 2011
(€) (€)

‘Ecoba amod tnv €k60on MLOTOTOLNTIKWY VLA TLG

, , \ 257.859 449.489
EYKATOOTAOELG VEWV olkodopwv (EENO)
AvaBoaAAopeva téAn olvdeong B2B nedatwv 108.607 258.345
NOLTEG pNTPEC 70.870 310.019
‘Eooda amo OAEA 23.969 112.338
A o S ' AENA (WuTto
vaBo’LMoueva TEAN ouvdeaoncg (WutdAAela) 17.833 17.833
[onueiwon 30]
‘Eooda xprioewg Baoel cupdwviog pe tnv AEMA yla
v taxutepn Sleiobuon tou dpucikol aegpiou - 1.800.000
[onueiwon 30]
Nound 137.862 15.332
617.000 2.963.357

To opXLKWE SNUOCLEVEVO CUYKPLTIKA oTolxeia tou 2011 €xouv pewwdel katd €2.332.036, OGO TO OMoio adopd oTIC
E0WTEPLKEC EYKATOOTAOELG KoL TO omoio avatafivoundnke amo ta Aownd £€o0oda ota £€06a, pelwvovtag ta £€oda
S1a0eonc (onueiwon 24).
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24 AAMNANEZ ANA NAEITOYPTIA
Ma tnv xprion nov €Anée

31 AekepPpiov 2012 31 AeskepfBpiov 2011
(€) (€)
AnocBéoelc kal £€oda amopeiwong [onueiwon 26] 17.519.797 16.844.862
MNapoxeg oe epyalopevoug [onuelwon 25] 15.137.550 15.041.840
Aamaveg ocuvtipnong 1.117.494 1.158.717
Kéotog ayopag aepiou 137.748.392 138.900.316
Alaypadn KO6GToug UALKWVY amd epyotadia 204.327 94.973
AladnULOTIKEG SaTAvVEG 1.467.476 1.722.212
Noumnd Aettoupyika £€06a 1.692.457 1.129.256
Avayvwplon ocuBaTIKOU KOOTOUG AOyw ULoBETNONG TWV 2 £84.736 12.489.969
EAANXA 12 kat AAM11
‘E€oba aodaAiong 684.084 743.918
MiocBwpata 1.376.136 1.536.364
MNpoBAedn yia amopeiwon VALKWY 79.613 139.840
MpoBAedn yLa VOULKEG UTIOBEDELG 190.859 3.303.000
Axpnotpornointeg mpoPALPELC yLa VOULKEG UTIODEDELG -2.222.001 -97.828
MpoBA ( L Aounw
poB 'EllJr] QMOUELWONG EUTTOPLKWY KOL AOLTTWY 3.186.826 1.897.004
QTALTOEWVY
ZUVOALKO KOOTOG TWANBEVTWY, €606WV Asttoupyiag
. . , 185.767.745 194.899.443
SLa0£€0ewg Kat SLoknTiknG Asttoupyiog
Katnyoplonounuéva wg:
-Kéotog nwAnBévtwv 173.270.130 178.520.744
-E€oba Aettoupylag Slabéoswg 9.119.049 7.844.424
“E€oba SlotknTIKNG Aettoupylag 3.378.566 8.534.275
185.767.745 194.899.443

Ta €€06a Aettoupyiag SlaBcoewe £xouv PelwBel pe ta £€006a Tou elompdtTovtal wg TéAN XUvdeong yla PLKpoUg
EUTOPLKOUC KOl OLKLAKOUG KATAVOAWTEG oUVOALKOU TtoooU €1.265.865 yila to 2012 (2011: €1.924.341), kabwg ta
TEAN auTtA cuvdéovtal AUeEDA e Ta AUeca KOOTN cuvang cUUPBaong Ke tov meAdtn. Ta avaBarlopeva écoda and
TEAN ZUvbeong MeydAhwv Epmopikwy Kat Blopnyavikwv Mehatwy avayvwpilovral wg Aound Asttoupyka ‘Ecoda.

ErutAéov, ta £€€oda SLaBeong éxouv pelwBel katd €1.517.935 (2011: €2.332.036) ta onoia adopouv oe £c00da amo
N XPNHOATOSOTNON ECWTEPIKWY EYKATOOTACEWV.
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25 TMAPOXEZ 2E EPTAZOMENOY2

ApuoLBEc mpoowrtikol

EpyoSoTIKEG ELl0DOPEC

Aodahiotpa mpoowrikol & Aamaveg
ouvtaélodotnong - MNpoypaupoto
KOBOopLOPEVWY TTOPOXWV

Aamaveg ocuvtaglodotnong - Mpoypappoata
kaBoplopévwy mapoxwv [onueiwon 15]

Nouna £€oda
Méaooc aplBuog umtaAAAwy

26 EZ=OAA ANOZBEZEQN

Ma tnv xprion mov £€Anée
31 AskepPpiov 2012 31 AekepPBpiov 2011

(€)

(€)

10.951.434 11.051.229
2.752.318 2.762.743
774.482 778.522
402.181 80.184
257.135 277.161
15.137.550 14.949.840
342 344

OL amooPBECELC TWV MAYLWYV KOL TWV QUAWV TIEPLOUCLAKWY OTOLXELWV £XOUV WE akoAoUBWG:

TG

31 AskepPpiov 2012 31 Aekepppiov 2011

Kéotog mwAnBévtwy
AnocBeon enyopnynoswv
‘E€oba Aettoupylag - Slabéoswg
Kol SLOLKNTLKAG AeLtoupylog

(€)

(€)

19.338.006 18.494.898
-2.176.401 -2.176.401

358.192 526.364
17.519.797 16.844.862

OwovouLlkeg Kataotaoelg oUudwva pe ta ANXMN tng xpriong mou €Anée 31 AekepPpiouv 2012
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27 XPHMATOOIKONOMIKA EZOAA KAI EZ0AA

Ecoda arod TOKOouG :

Ma tnv xprion nou €Anée

31 AekePBpiov 2012
(€)

31 AskePBpiov 2011

(€)

- Tokol kataBéoswv 558.447 1.174.642
- TOKOL armo MeAATEG 999.583 788.877
—’AvaBaMouevo XpNUOTOOLKOVOLKO 159 636 68.735
€0060

XPNHOTOOLKOVOULKA 0060 1.717.665 2.032.254
E€oba amod TOKOUG :

- TokoL & £€oba opoloylakol daveiou (982.820) (1.929.009)
- Nouroi tokol Kal £€oda tpamelwv (126.193) (62.690)
- A’TEOO'BéOF.Lq XPNUOTOOLKOVOULKWY (9.746) (48.785)
eEodwv

XpNHOTOOLKOVOULKA £§08a (1.118.759) (2.040.484)

Meiov :

- KedalatomoinBévreg tokol 60.929
ZUVOAIKA XPNHOTOOLKOVORLKA £§06aL (1.118.759) (1.979.555)
KaBapd XpnHOTOOLKOVOULKA 0060 598.906 52.700

28 ®OPO:Z EIZOAHMATOZ
Ma tnv xprion nov €Anée

OwovouLlkeg Kataotaoelg oUudwva pe ta ANXMN tng xpriong mou €Anée 31 AekepPpiouv 2012

31 AskepPBpiov 2012 31 AskepuBpiov 2011

(€)

(€)

TpéXxwv $opog el Twv KEPSWV

NG Xprong

MpocapUOYEC TPONYOUEVNG

xprong

ZUVOAKOG TPEXWV POPOG

AvoBal\opevog dopog

[onueiwon 7]

ZUVOAMKOG avaBalAopevog

bopog

DOpog eLoodnaTOG yLa TRV
TPEXOoUc Xpron

‘EKnTtwon otnv mAnpwpn ¢opou
gloodnpartog yla to 2011

5.285.145 5.311.297
93.875 0
-141.820 0
5.237.199 5.311.297
-210.696 3.502.436
-210.696 3.502.436
5.026.503 8.813.732
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31 AskepuPpiov 2012 31 AskepuPpiov 2011
(€) (€)
Képén mpo popwv 25.770.414 39.390.620
A ! ¥ A o)

®opog BaoeL Tou ovouaoTkoU cuvteheoty 20% 5 154,083 7.878.124
(20% yla to 2011)
DopoloykEG ETUOPATELG:
Elo06npa ou Sev umokettal oe popoAoyia -123.310 -797.259
Mn eKTUMTOUEVEG SATIAVEG 355.951 555.028
NOLTIEC TPOCAPLOYEG -312.276 1.177.840
MpocapuoyEC TPONYOUEVNG XPRONG 93.875 0
Eknitwon otnv mAnpwun $opou eLcodnUaTog yla

-141.820 0
T0 2011
DOpog ELOOSHMATOC YLa TNV TPEXOUTA XPHoN 5.026.503 8.813.732

O dopoloyikdg ouvteAeoTng yLa Tt xpnon mou €Anée otig 31 AekepBpiou 2012 Atav 20% (opolwg yla Tn xprion mou
€\née otig 31 AskepPBpiov 2011).

Yt 11 lavouapiou 2013 évag véog dopoloylkog vouog Pndiotnke otnv EAAASa. O véog ¢$opoAoyIKOG VOLOG
ELONYOQYE OPLOUEVEG TPOTIOTOLNOELG OTNV £TALPLKN vopoBeaoia mepl dopoloyiog sloodnpatog, 6mwe n avénon tou
eMnVikoU $opoloylkol GUVTEAEDTH) €L0OSHUATOG OTO 26% yLa TG XPrOELG Ttou ap)Xilouv amd tnv 1n lavouapiou
2013 kal petd. H oAhayn ota amoteAéopata Twv ¢Gopoloylkwv ocuvtedeotwv obnyel oe uvPnidtepo $dpo
eloobnpatog. O véog GopoAoyLkog vOpog aAlate emiong tn GopoAdynon Twv SLaVEUOUEVWY KEPSWV.

29 AEXIMEYZEIZ, ENAEXOMENEZ YNOXPEQZEIZ KAl AOINEZ YNOXPEQZEIZ
NpooduyEg, aflwoelg Kal AOLMEG EVOEXOEVEG UTIOXPEWOELG

EV8EXOLEVEG UTIOXPEWOELG
H Etalpela avayvwplos Ti¢ TPpoPALPELC O OXECN UE TIC UTIOXPEWOELG TIOU €lval miBavo va mpokUPouv Katd Thv
SLAPKELA AUTWV TWV OLKOVOULKWY KOTAOTACEWV.

H Etaupeia Sev €xel eheyxBel dopoloyikd yia Tig xprioelg 2009 kat 2010. O popoloytlkdg EAeYXOC yLO TIC XPHOELC
2011-2012 €xeL SievepynBel amd toug NOpoug EAeyktég tng statpeiag cvpdwva pe tov vopo 3943/2011 kau
OXETIKA Ymoupyikr Altodaon.

Acdaliotiki kKaAuyn

Ta mayla meplouclakd otolyeia tng Etatpeiag Bplokovtal otnv meploxn tng Attikng. H Etalpeia eival acdaAiopévn
yla Stddpopoug tuToug Kivduvwy. H aohailotikiy kaAun ktiplwy, amobeudtwy, meplouciog, oxnUATwWY KabBweg Kot
QOTLKNG EUBUVNC KPLVETOL ETMAPKAG.

Kedaharakég AeopeVUOELS

OL Kepohalokeég SamAveg ylo TNV KOTOOKEUN SIKTUOU TIOU TIPOKUTTOUV KATA TNV nuepopnvia olvtaéng tou
LooAoyLopoU aAAd Ttou Sev €xouv TipaypatomnolnBel £xouv wg akoAoUBwG:
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arraEns
Capda Nopach Asplos Avuara AL

It
31 AskepPpiov 2012 31 AskepuBpiov 2011

Aiktuo UTIO KaTAOKEUN 4.401.950 6.039.785
4.401.950 6.039.785

YNOXPEWOELG AN AELTOUPYLKEG PLOOWOELG

H Etalpeia ploBwvel ypadeia kol oxfUato oTo MAAICLO UN-OKUPWOLLWY AETOUPYIKWY HoBwoewv. To XPOVIKO
SlaoTnua Twv HobBwaoeswy Kupalvetal petafl 1 kot 9 eTwv.

OL HEANOVTIKEG EAAXLOTEG TTANPWEC OTO MAALOLO LN-0KUPWOLLWV AELTOUPYLKWY ULOBWOoEWV £X0UV WG aKOAOUBWG:

TG
31 AskepPpiov 2012 31 AskepPpiov 2011

Evtog evog £Toug 1.261.489 1.479.451
ATO éva Kal LEXPL TTEVTE £TN 3.471.773 4.075.694
Meta amnd névte £€1n 2.361.347 4.115.182
Z0volo 7.094.609 9.670.327

30 2YNAAANATEZ 2YNAEAEMENQN MEPQN

H katdotaon anoteAeopdtwy nepAapuPavel £008a MWANCEWY, KOOTN Kal SATIAVEG TTOU ATOPPEOUV ATIO CUVAAAAYEG
MeTatL ouvdedepévwy pepwy. TETolou idoug ouvarlayég epAapBAavouv KUplwg TWANCELS Kal OyopEG TIPOIOVTWY
KOLL UTINPECLWV oTa ouvhBn mAaiola Twv Asttoupylwy tng Etatpeiag kot £ouv wg akoAoubwg:

TG
31 AekepPpiov 2012 31 AekepPpiov 2011
(€) (€)

YnioAouta Le GUVSEOEVA LEPN

(o) Artawtoelg amno cuvdedepéva LEpN 62.171 45.786
(B) Ymoxpewoelg tpog ouvdedepéva Pépn 19.888.558 23.664.429
19.950.729 23.710.215

Mo v nepiodo mov £€Anée
31 AskepPpiov 2012 31 AskepPpiov 2011

ZuvaAAayég pe CUVEEGHEVA EPN (€) (€)

a) Ayop£g ayaOwv Ko UTtNPECLWV

- Kéotog aepiou AEMA 137.748.392 138.900.316

-Oounon AEXDA 109.577 103.799

- Ayopd UAKwV amo AEMA 0 2.546
137.857.969 139.006.661

H ayopd aepiou mpaypatomnoleitatl cuppwva pe tn Z0UPaocn NwAnong Guotkol Agpiou mou €xel umoypadel pe Tn
AEMA kot tn cuotoon tng Etalpeiag.
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B) NwARoceLg ayabwv Kot URNPECLWV

- TéAn SLéAeuong AEMA 359.470 480.062
- AVGVVUOPLGH avaBarlopevou 0060 amo TEAN 17.833 17.833
ouvbdeong AEMA
-Oounon AENA 13.464 -
- MwAnoelg ¢.a. otn AEMA 112 109
- MwAnon VAkkwv otn AEMNA 8.143 -
-'Ecoda xpnoewg Baocsl cupdwviag pe tnv AEMA 1.800.000
yla tnv taxUtepn Sieiocduon tou duoikol aspiou AR
399.022 2.298.004

OL nwAnoslg duaoikol aespiov otn AEMA Boaocilovtal otnv TipoAoylakr TOALTK tng Etatpeiag cludwva pe TIg
LoXUOUOEG EUTIOPLKEG CUVONKEG KOLL TOUG YEVLKOUE OPOUG CUVOAAQYWV.

y) AntoAaBég S1euOUVTIKWV OTEAEXWV

-TOKTLIKEG ATOSOXES 834.658 831.100

-EpyodoTikEC elodOpEG 81.574 82.089

-AcdAALoTpa TPOCWTILKOU & AQTIAVEG

ouvtatlodotnong - MNpoypappota KaBoPLoUEVWY 44.260 48.124

TIAPOYWV

-ApolBEg AloknTtikoU cupBouliou 64.300 64.703
1.024.792 1.026.016

31 TETONOTA META THN HMEPOMHNIA IZOAOTIZMOY

Agv UTIAPXOUV YEYOVOTA TIOU VAL EYLVAV LETA TNV NUEPOUNVIO LOOAOYLOLOU.

32 AIANOMH MEPIZMATQN

To AtoknTikd ZupPBouAlo tng Etalpeiag Ba mpoteivel Tn Stavour HeplopdTwy otn Fevikn ZuvéAeuon.
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